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(G\R

4XHOOH DQQpH HQFRUH

$SUQWRXAMHVFKDPERXOHRISQWXYHW HP L VHY
TXHVWLRXQVY L RROAS pXIQBFFDOFRHU 2 3RXUW
FUHVWPPH/ LQRXSDVVLROMFULY HO pD X WXMHH
SDQGPFRAHYDIXIBHWFKDOHKWMUIRWHYQRQGD
OPLQ I XWX RQYGRULEM up QHUIBHPDWpULD
GHVHBEWNDORS BI@MN L WXIREGH LAXVHGpJUDG
a (WRXWOHOFFURLVYVRAPWQW XD WLRQSD O H
DSSUHQ®MMIW F U LRUAHGIPQ @/H ¥ X H V W G RMH/Q V
-XVTXPRGOIHBHUVROQQKIYQGDUBPRQH OB LMB H
O WD LS/D VT X D HH U'D/ H VO L HIDWHEHS/D U W H /D B B
GLVWHGRBBNXY VD&H R UW/DVU VGHO p HIDY¥ H X Q H
SUHVVIBRQGLYVWNWGWW LWXDWHBMDKNQ S O X
FRPSOLTXpHV

« WY B UFHU D SISIRQ Q XPIROXD/Y R @ R X BXW W H D Q
QpFHVEBLYOEHUSY (3HSHU VR QOHNYY D R L J G
OHX®WR BB KD T BOM W H LFMWH B O WQ B WARHK p VV L
VR F L JOIH | RUFUHD F WRWFIH B @HHGLVFULPLQRBRW
SHQVRIRW D P A H@Wp O R L J GHIRHHQW LHFHWH Q W
DX H I HEVWX WTDX¥$ H YO RAQ@B pPDW p UL THOEM D
1RX8HQVPXBHU VR GRMMMEU RLRVG D P H Y\R Q
W URB XYOR\L G HF {WHQLTXHBBQUWKLHQQB NV UILW
i SUHQGBGHEGH] RRIXMiIH@@REW L IS0Q GHONE R Q
1IRXBHQVR@XWHYVSHUVR®E MW DY HDVW O Glig
IRUPDWDRRWH X @R E L O/LDWIL V DI Q WKEHHS O D BIR X
JDUGOWHQIDQWXVEHP R\HQVX I ILVBRMOXKEY HQ
OHXUV EHVRLQV?a

7TRXFHWQM HKX[PRQWIIKHERKWUXUPREGWWUL VHHY
SDUWLFXORRQHUREHQJID I H PR ROWWHUO G HV

LQYHVWLV\GKRIIDEBRAWH R UFE U p VL O LGIHDARV
VRELpWpPV VRQW QpFHVVDLUHV

(QFHVHQV DDXVPWYQBQQFKDUHQIRUFPR
SOXWBRQVFLARGEHFWE® A JHPHQ®LYVSHGUDR
OD G\QDPLTXH GH GpYHORSSHPHGW W K

5$33257 ' $&7,9,7¢€6 /,5( (7 e&5,5( (1 :$//21,(



DQQPHKRRXNMRQIRGWMYHELHQ IREHEHT X HQ R XK H KXY/ FRQVWUXLUF
HQVHPERG®NRFLS\® WXV BOGHOMWWHDRWEMMR IHQWX[DVSLUDGH RQV
FKDFXW XLD Y R UQYgP D Q F LEHSHIRWOR QR WOH Q Y LQHRRHR MW R X V
VRQWVSHEWD\WQL @I NLWBDEQMFFEPXPrPHBRVVLE LA LWjpELHJ H
T X H OQHR\QWR XD/O O WKWK D F X 8 WG BFHHINSHK H L BG B WQ LTXHI R X V
VRPPHV HQ WUDLQ GH YLYUH 'LIILFLOH j GLUH Rs YD DOOHU

0D LW RGMHS/DNG H U @XT X WY g DK VI D S SRYGXHIHOYMW. P SOVPDQW LR Q
UHOKBKMNW UD Y D IGCHOLHJYHWAF U LEHH @ WX D S D HLMQQ R Y WU R XGrHHW
VRO X WRRFW W KLUL GOIKYS S UH QR W MNQHIUY D Q F BRIX/0 HWU RG W V

W R X WWIWR XUD S S WAHEH V \RH V HV L WXL Q D F F M SVRIPEI@MMVH P p G L H U
FRQFUQWBRP@W HD RSAHRXQ B O S K D E p WELHY B IVOFRPMIR X WG H V
DYDQFRIQ®XYRIOW RXGHZROODERVBRIGROAHNMS ODBH D FWLRQV
LQQRYDRDMWYpDOLNWHWKDQJHPHQIWYHEHSHUVR GIQBL ILFXOWp
DYHF OHV VDYRLUV IRQGDPHQWDX[ VH VRQW DPRUFpV

9R\R@YWVRUV QROD¥RPHXQB QQ pH F RRIHJ T X$BIO HRU L \PHD\L V

FRPPXQHD QQ BHW U D Q VAW WRIQ Q WIHVAR B H L O OHUHMMF R P S &/ H
QRWUH SXEOLF

& HU D S SRRIVEVBHD U FEGFHH O 8 WY XT XY HP R E L O MV/RIWMY/R XSLRMUH Q G U H
DFFHVVLIE O RHL VW FWIQIB &P E p W L \GBIMKIIRAGRKAR XM O OHHRVMH XT X L
HQW WHHQQ W L V WIDXIEFH H Q GGHME S U R RKRHOL G B XWUIHWH & VH P HO(H
DVVXPHQW HW QH UHQRQFHQW SDV j LQYHUVHU OD YDSHXU

SUHQG®WHR P S WHHWSNDH RHOM R@YH X O H XKDGWVL JH @GGFHpPHPRFUDWDTXH
DXVVL OD VHXOH YRLH SRXU UpWDEOLU OD FRQILDQFH GH FF

-RsO *LOODX]
'LUHFWHXU GH /LUH HW eFULU

5$33257 ' $&7,9,7¢€6 /,5( (7 e&5,5( (1 :$//21,(






[( 352-(7 11

,VVXBHWYR XY HP HRXWW LAKUWN WHMARF LD O LNV MM F U LIV §IR XEX W H

SURPRXYRLU HW GH GpYHORSSHU OuDOSKDEpWLVDWLRQ HQ

« G pD WEMWWHEGM kR Q LSXIEFOQHE HS R X Y RSLXEVOL XS W V L V WDHD F H
OuDQDOSKIHEM W@ MRHJIBGQ FAER P ED WWRMHXVHW pD S S R UBMIU
VROXWLRQV

« GHSURRRROWGE URLYQH OSKD E p WENDW IOR@XW R B\E X W B H
VRXKDLWH

« GHGpYHOR®$BPOSKDE pO\LYYWQHSRQ VS HFRNMPPB Q F L DM HR Q
SDUWLFLSDWLRQ GHV SHUVRQQHV HW GH FKDQJHPHQW VF

1 RWH REMFW | ROGDP HOWO-WVORWH DFWRQ

6LRQVHUpPIqyHODGpPILQLBHBMSQHVFR

OuDQDOS K HEV/[iA LAFREP P H O i L Q F DS BITFIL RS TS a 06k o) = oM AL VA
GupFURWH RP S UH XD@EW U DA/RIX LW P SKFD®H QRWLRQ VXEMHF
UDSSRUW DYHF VD YLH TXRWLGLHQQH GpSHQG GH QRUP

DUELWUDLUHYV YD

OHV OLHX[ OHV pS
DQVSOXWDU®u81(6&&plL QEMWWRIL OHV HQMHX[ GX

OuUDQDOSKDEpWLVPH IRQFWLRQQHO Q GpYHORSSHPHO NN
QHSDYW FID SD BOBILMWE pp F GIHSBHK UD VHF S O HVAZ S Sy sl U
PDLIXVBEQHSDBRXYRVUHQJEMHWR X ®H VRELpWP

DFW L YSRWOMH VT X HOOHWRWVY SpWHQ REIM F 3RXU /LUH HW eF
GUPFULWRKQW[LIpHGBDQWHEXWS DV VXW OUDOSKDEpPWLVDWLI
IRQFWLRQGQHPH®WH VRQJURXSRIX GH VD [ il Lel el As

FRPSpWHQFHV OLQJ
FRPPXQDXWp © SXUHV DOSKDEpWL

GRQQHU GHV RXWL(
"HX[FRQFHSNW RGWHGGWILQLVOIBRPEpWH GUDXWUHV ° SRX

SXUHP@E XIHE W/IDTY RILWWF U X © Bl U\ D FRPSUHQGUH OH P
QW w m Q SRXU Vpu\ VLWXHU

QRWERRRPSUpPKHGUPRRQF L SBSDLRQL F | SDWERID S Ao

OD YLH HQ VRFLpWp GuDXWUH SDUW GUDODO\VH HW GH
FULWLTXH SRXU
3R XL UMHWF U L)X G KEOY LP SIDMBWMDSSUH QG VRFLDOHPHQW

. PFRQRPLTXHPHQ
HWpF U LQHD @ WDV B WICR® R WY RERP P H U B e

XQHFWIBXIUQW p HU®MN BRRQ. RMRFLO OFH FW SROLWLTXHPHQ
TXL QH SHXW VH GpYHORSSHU VDQV DH

5$33257 ' $&7,9,7¢€6 /,5( (7 e&5,5( (1 :$//21,(



GHWUDQ VIR UPDR DRV DjQ W BRXQRX®uDQDOS K MREHYEW P H
SUpYHIQWRRPEDWWWRPJDOLWPVX@BUREBIGQGLYPR B XWRF L WD O
CGCDQUUEXEHRQVWYQINRHFLPpWP D SRXUWDXVHWFRQVpPTXHQFH
SOMXWHMWH XLWBBEWMOLGMWUH OpH[FOXRERBAB W XSRIOIOML T X H
GpPRFUDWLTXH HWRQRPLBXOXQHRUPDWQRQ
DOSKDEp WQMD/BMDR/MHXOHPHQW
$LQVILUKWF U LHXHD O O RIQEWH L W XQH IRUPDWIHRID OLQJXLVWLTX
VHVDFWLRB@WQXQHSHUVSHFWLYHSSUHQGOHUIM pF U LHNWX
SROLWLIXXYHVHARQMRLQWWPHQW-FRP P MOR X\8 RGOUW W H O GEX WH/
GpIlHQEHG URLRWQYGDPHQWD X[ SHUVRQ®@HWESUHQDXQWRQW

WUDQVIRUP® WDRBQRWRAFL D X[ GLYHWDULPMRXWBQIFRODULWp
SHUP HWMHV/RW BHWDSSRUWY GHVHQIDQWYRXRKUDUGKQ
GRPLQDQWYV & RFHWR X WY WUDYBNMBIHIK HY RV H5 p E UGRXXH U

IRUPBURSSUHMWE LR{FOXXWRQ VHXGRPSUHQGHPHRQGKBDQV
OCSDUWLFLUEWWEARRQFLEBWLRQOHT RIPOLWS UH Q@ BID D ENAHL

WRXV HW WRXWHYV FULWHWRID L GIIR'WHEXMNVEGR Q F
E L H&u X W IOQUIDVO-BLK D E B\ QB W L R C
%LHERVFLHQWHW QP RLDH FDGUH GH SpGDJRJLHV pPDQFL

OubQDOSKDHEWNMLINFOHWWWLYPH QWHUFXOWXUHOOHYV

GHXJpDOGWI U HEDWHRX & H

| D F L G HWHF VEXOUBHGER F X RH\Q /HS X OGH L UHH@&/F U IHVFR P /R

/L URHWF U IDUB IO KRGUX W DGIL VH U G HS H UV@&HIVX Q 1 RDWD W WO H @ W

PRWDQDOSKDEQS\WRHMBHOREHU FRPSpWH@MHWH QB ® HMG H

OpHQVHARPD OY WiV BOH YV qPHSULPDRYHTXLYDOBEWHYV

SHUVROQRGUELIILFEEWHFWXUH &(% &HVRQMRIGMSHUVRQQ@HYV

GUPFULWXUH HW GH FDOFXO RQWXLXQMNFR O MWW P J LRX H
DL O ORDXLWIAX Q HP D v W U DX IRRHW

BOXSUpFLVpPFHQMMWEFULH®A O D Q JXHD H F VWXYWUOH1 p FUR. TN V/
:DOORRWIDXOWUIJHPHEWYVHPEOHSHUVRQEBW RQAD P DIO/OpHV
GXORXYHPHQW. QVGEDQWQH OUpFROH

DOSKDEpWLVDWLRQ GLWH ©~ SRSXODLUH ©

91 «A-ft uAAA°u°l« E 9>Ycultc-HA® « Qub U Et« E
uAAA°u°l« E
7RS

‘ %HOJLTX
ODURF

6\ULH

&% &(%

3DV g $1JKDQLYV
GLSOfYPH *XLQ«H

7XUTXLH
"WDOLH
&RQJR 5'¢
"UbDT
(Q K H X U KB\H GHV DSSUHQDQWYV 6RPDOLH
IRUPDWLRQV RQW «W PD[LPXP OH &(% GHV DSSUHQDQWy

QDWLRQDOLW«V EHOJ
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1 RWH Y O

/ L UKW F U LHUQID O O RIS RIXEX V& HS UR P R X \@ pY H O RGSIBIHWS KD E PG LV D W
5pJLRZQ O ORYRHDW W HEEQ REMHAVIEWF U LHUGIDOORBOHRKpUHQFH
DYHFAD G UGRE YR XY HP HWWp W URRW B D E DY BOHKKGWILRQDOH YV
DXWRQRPHV TXL OD FRPSRVHQW D GpYHORSSp PLVVLRQV S

0,66,21 6(59,&( 0,66,21" (

0.66.2132/,7.48( $8; 5e* ,21%/(6 &225' ,1%$7,21

&HWRH VLIG®RMARQIq (QDSSXLDY DRARQVHW /D P MRQ GH
XQWHVSRQVDERD| SWRWAV SRYW SDU VHV  FRRAMIRQ CH /1ILH HW
HWQVW DS\DUMW LEKXY KXW5pJIRDBV /UH HW  eFUlH HQ @ D@®QH D
j YLEHERXYRDUBAO eFIH HQ @ D@QH SRXU EXWGQRJDQVHU @
HW GHV SDUWHC (QYHBSSH AYHY FREFHIWRQ HWV O
LOQVWLWXWLRQWKE WYFHV SRXU OV FRKPpHFHEHOPMHQ
OULQWHUSRRIFDWDA DFFRPSDIHU DV @ ~ XYWH GV SIRWW
OHV TXHVW PMHQ™ XYHGHOXY FRRERQPV HQ @HQ DYHE
GUDOSKDEpPWLVD\ pRIMMWY ® SDQ GDRARY
FRPPXQ DX QYHDX
ZDBQ HW BV SOQ/
QDAMRQY CH  FKDRXQH
GHV 5 pJ IRQDBV

3 RXUFHQII H GX \MP SV GH WDYDICBUHY VXUD P MMRQ SDURTXISHGH/ ( (1 HQ

5$33257 ' $&7,9,7¢€6 /,5( (7 e&5,5( (1 :$//21,(



/ HV 5 pJ LRQDBNV Z DARQHV

/HVKX L5 JLRQDFRHRW G R QSIpW W H Ve FULW®: DO O RQR BGAH \$ 6 % /
DXWRQRPHSD UWLFLSH®RW E RGUDXSUR @ 8 WEHDW R P X QD X W FoxHJ
OUDOSKDE pWVS/MIWR R QR UH V& F U L% BiD E DIQOAD RIQUHE F UL U H
&HQVWRIQ ¥ R UL QM UMW F U L&KD UO HURD LE)OX VHWF U UUHIH + X\
'DUHPPH. UHH&F U X FH P E R ¥ UUHH&F U LLDHP X L UHHWF U LOWIHU Y LHHAL W H
HW eFULUH :DOORQLH SLFDUGH

. H_I PP|§|
WUDYDLOOWXWDWWDLOOHXUYV | WHPS§/ I§R5IIJ_|PL y $JH PR\HQ

5$33257 ' $&7,9,7¢e6 /,5( (7 e&5,5( (1 :$//21,(
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/(6 752,6 0,66,216
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/| DP MRQ SR XH

/ID PLVVLRQ SROLWLTXH GH /LUH HW eFULUH HQ :DOORQLH FF

5pJLRQDOHV ZDOORQQHYV GDQV OHV GpFLVLRQV SROLWL

/HYROHUMSUpVHGWMHFW BXO DO S KX HUW { OGUL QWHUORF X W
SULYLSRXMPR X \WHVXHVWDR@ND 1D O SKD E MWV VDU HRQ
FRPSWH GDQV OHV GpFLVLRQV SROLWLTXHV HW WH[WH\

‘ /IHYROHMSOR\HAWORDUDRQNVBULMBFRPSWHYpPpDOGWYV

/ HVXLYLGHV QLIpUHOMV WIRWP HV
®J MOWHY VHRRUHBN

D e FRXWUSRXUP IHX[ DJLWJ

$ILGHSOHL @WRRXWRQ {OGILL QW HU SR B XWX [GHGpFLGHXUV
SROLWHWEWW L W XMBIVRADROUHVEEHY YWV H Q MR X U Q WV U 3L 6 VG WW R X W
G L QW HIDGOBITR V V LOHHSO XAW U D W p BIRTUS\D U Y HQ UMW F U LHUQH
'DOORDPHWHQSODRB I HLORML VjHD QW L FLHW D F WH YQME HO D
FUpDWLRQ OD PRGLILFDWLRQ GuXQ DUUrWp GuXQ GpFUHW R

'"qVORUNBS OXGHO IY HL PR@LW L TXIR W L G XIDOIQ H LSCROH. VIV O L V p H
FKDTMHPDLQMHEDVGEHSRIW®BpSRVHPFRPPLVVGRBPOHPHQWORW

GX3DUOH BHIM G p UDWIORIR QL H %RIXIIMOEHRU G GHWR & H 8 H X |
*RXYHUQHPHQWYV
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E $JWSRXUXCQH P HM@XWH SUVH HQ FRP S\WM

/D &RRUG L QID/OICRRB REWDP LV V LRRO LWHOW B QWH pGpUDWDRQ
pJDOHRAHIYWDXW H S U p V EBRWIRG\S B/HN R OW VX KRB M UIGHPD QG D WV

PLVVLRQ FRQILpH SDU OH &% HW Ou$* PDLV DXVVL SDU OHV S

'"HX[ YROHWYV VRQW j GLIIpUHQFLHU

’ /IH YROHW HPSOR\HXU

'"HSXLV OLUHFOMHRUHWFULHU@GDOORDDMVXU®PDQGOW
3UpVLGHQPHVHI®HU{OOHSH UPGIMI DU D QW BB UW BLVQHE GOIMVW p
5pJLRQD®MNYTDGpILQLENM BARVLWERPRXQHW upODERWHDWLRQ
SURSRVBWISLRP R XHRLIHQG KIS % P HPE UHYS 0 GHVNQVWDQFHYV
GPFLVLRQARHGOHM UHWFULWG DOORBYWUpV H Q& KDPEUH
,QVHUMRR.@ S UR I H VM NRQHBHGH®HF U L8RP P X Q D)VDR o DiL ¥ B
&KDPEUH eGXFDWLRQ 3HUPDQHQWH

/DSUPpQHBHLUMWF U LHJQHD O O RQDGAH WWGEIp UD WILIR®S O R HHX U V
SDOHRDQGDOW yYHRFAX SOHSH U PEIW WsWH HF WBIWHRRLBHUWDLQV
GRVVLSROLWLFERVWODRQRIWWBH DFFRWCGQPRQ PDUFKD QG
SUpVHEBHH\DLHSXHUPE MD W /LW WAHQWSE RIQM BF R P S8 HO D
SDUWLFXODRNVWHFLEBROARDIVERNKMLYHGBXS R XY RBLAJLS: HW

): %

'DQ\DBW U X R\ WRQIMHWHI DIE HR D Q G DWAH IGQORHV VRS H
O 18 Q L&VHRG W QIFU k FDMXP D QIR XV H LGHO PH V H X ML UMW F U LHUQH
:DOORQLH VLgJH DX &$ HW j Ou$* GH OD &HVVRF HW SDUW

’ /IH YROHW UHSUpVHQWDQW GX VHFWHXU

&,63

'DQWHRDGGH HWWMYV LRE)R R U G L DWW DRSRQYBEX X P D Q GIDX\S U gV
GHO P, QW H U I SG48U B 3SLYRIF X D VDX M UpHBvp U D VHICREQHAR P HHXGA | H Q @
VHFWGEBOWLQVMERLLRSU R HVOI/RKUGM 8 R X Y RRDUROZB 8 O RIQMHW
e FU LI LOM IRLEHSXGNQ R P E U H DO\OHM & Mr WHES U p WHDQ&EPS D O D
'"LUHF\@HR QHW\é F U LHJQ-D O ALRIDS DX QUH S U p V HBEQUW BIRM. R Q DGR VW H
HVW DFWXHOOHPHQW RFFXSp SDU OD 'LUHFWULFH GH /LU]

5$33257 ' $&7,9,7¢e6 /,5( (7 e&5,5( (1 :$//21,(



/D & R RIUGD WZIDROQD RH/@AMY W HRXVR. R GIL ILFOWLQ QW U Y [GDIQMH Q W
VHFWHXO 1, 68V RXUGHLQDQFHPWQ WFOVXE O XE R UW BIQW H

D O O RSFUAMS J L R Q BOIM VHHWF U LHIHH S U p WHIMWMHHHW G H YV
PR\HQWXLYOBWJLR QB&KYH UW BipQHRQ IDBXEOGHPDQGH XUV
G U H P SSQRILS U p VAIEDMWMHR G HW 6 S U H Q HIQONW V. UKHWF U LHJOHD OO R Q L H
HVBWWHQ\WBYHNE RPSEHHNSHU VR @@I\D S K DED @DAWP IR UP HV
TXL RQW WUDLW j Op,63

(Q OM{G3HOBUpVLGEERHQWH U | (338U, b 30 p RV@N W UjLE B p
&RR U G L @D\GOEREO HT X O YOS H U PG vr VB OBS\U p V HKOW/HM R XoHQW { O H
SODFWRQVHUPBHR S p UDWWR@ERNWDLAVBHD@WADGGBH DHVWGERQ
OD FULVH FRYLG HW GH OD UHFRQGXFWLRQ GHV DJUpPHQ

23e5$7(85 $/3+$

/L URHWF U LYUNKH) W UD Q VIR GRINW S B R BWIVIPKFRQRP L BRMM WL TXH \
HWOWXGBQ® S HUVSHEG MWLBHX\G U RIIRMO\VG D P H QQMIRJFLSDWLRQ
G HS D UW L F GHHBW IUR/@ GIQBHHE K D Q J H PHRFFYTHAQS\O XG\up J D @ [EW p

W L W@ MEHHF L V V LB B VUHHWF U LHM@HS R U WXM@HH Y D Q MDW F q Q H
OHTKHV W IGRG VR LOWI D O S K D E piMBL/DIVMIERRP S W HB H U V R GI@H V
VLW X DAMIL D@ B/DVQBIHEP EDSWR/O LW I TR EM H FOMLHKV R U WXH
OUDQDOSKDEpPWLVPH QH VRLW SDV VIQRQ\PH GUH[FOXVLR

& W HNVEHN L YR\ D P A @MUHHF U IHUGHD O O R X F{ W B\ L UHH&F U L U H
% UX[HGIOGIN/LUHVW FUL&RPPXQDXWPQoDUMBUpVEBMWHAWHXU
DVVRFLDWLI DXSUQV GX FRPLWp GH SLORWDJH GH OpDOSHF

« O JLMQL BBWRLIYIHQ LV MWpLQHDHOWER X W HSQOHBI L Q LV WHKIRIOKHME , OV L H V W
WHQGBH MXLQ /HSODBUDFWLARIMESD®FRPLBHSLOR WD WMp
DSSURZXY P PIHREMHBWWINQG FBDOR,0 GHXYRXFISHQWLFXOLqUHP
/LUH HW eFULUH
« ALGHQWLILFDWLRQ GH OpRIIUH GH OD GHPDQGH HW GF
. OD GLVWLQFWLRQ HW OpULGHQWLILFDWLRQ GuXQ YRFDE

(Q LA UHH&F U IHCHD O O RSDLUIHW h B D O FOHOMD [H G )G p F U BI WXD
SRXRE MMIHU p X QHU& R R U GULQREIM. UHHWF U IHUUX B W HFRRUGRQQHU
SDW S SROMXM DY DXH VS HPAMDIVL P P RQW/HIO OHHB IR @ Q K L J Q H
SROLWLTXH j VXLYUH SRXU OHV FKDUJpV GUDQDO\VHV HW

5$33257 ' $&7,9,7¢e6 /,5( (7 e&5,5( (1 :$//21,(



/HJUR XS HN U DY DHIWX QIR LWXO LD Q Q p H« W U D FHWW X Q LR V
DLQWWFXHVWEAIRQLXSRLGWD FW XXMM DQF 8 FANMQUMD YD X|
UHVSHFOWSIWpH Q WDWLDREIPDQGHPHPEUHYO O\ RUR Q GG H V

W U D YWDE[H P P S)QBAO ' p @ O HXWGPWDE X LV IGQ'H/ D 1UD FVOXWPI UL T X H

X QV\VW qPHGp FO DV VHEHRXWH YGME L HIDV X LYGHp FEIBY UHWR XUV
FRQVW UDXYFH@HSYD L US/HU HW RG-S B UW L FLiSOQW R RV KHEPDWL T X H
RUJD Q BD®Hi 8 (4 "$JLHWQVDDXYMH[SE HDWMYOO M WM XLV PH
FRPPHPRTXHORRQ/G L WIRBIVX HDF FRP SDJ QH® H®M{ H Q W HHQAG U H
VURUJD @XVEHIPRGHFUDQLP P VWIGRRS WR XU pVH GMPILQLqUH
LQWHUDR®UGMEpJLR QMY V X OGHDAMNM YDKR G XGWPF KD QJIHV
FULW LVIXOHDH T XFHR P P XjQX W L OTIX\DHQU XQ X P p U L@ ¥ MF R X GW
FHWDADEH Q R XDYY R @ YD O H PIHRIA HHMXXIQ 1S U p V H Q & WL R®EI L O
GHXQRXYHPROPOGRFAXSPQMRQFVGIHREAFKHYFKH%UX[HBWHYV
/(( :DOORQLH

F / HV DPMRQV FROFLWV
/IHV DFFRUGY GX QRQ PDUFKDQG

JHVA VF XV VH\ RIR F L DMRERIQQO KWF FR GEYR Q P D UFRKEBHE XI\WQ
(QILQ DXFXQROXQLBNYWURXERBFHUQD QWK FXOF FRWAU

G H R HVIXHYW WX HIOU@WW U R BRXW RE WP rPHD Y D Q ALHDY WPR Q Y H Q X

DYHF OHV RUJDQLVDWLRQV V\QGLFDOHV GH WUDLWHU GLIIpL

/LD W W HZHALLURHOE F U LI D O O R\DILHHINRY D O V\XHS ULMBF RP SWH V
DVVRFLBWDR @YX EYHQ®DLE®Q M ODEHDFFR RGN FARUWXQW
SOXVLERQYHV LOWDNWy PSR UWBIPW D WQD FFRWYIGIQ p
DXMR X WQGHIHNXERPPHRQVpPTXE QFPH@HWREWXSSOpPHQWBYBHY
DVVXPHU SRXU OHV 5pJLRQDOHYV

/D UpIRUPH $3(

/DUPRUPS3 (PREL QLVHWF U IHIQD O O RGH.SIXLYV /DUp IR URMHMWYRW pH
HQQPHOHFWXRXYHUQHRPARW HWQpDQGKDUMHBHDOORQLH
OH MXLQ SRXU XQH HQWUpPH HQ YLJXHXU OH HU MDQYL

(Q ORRRUGL@DWDRE\VQUHD Y\DX@IDXYH V VGIHR B p VRIG B HF D O BXO
JRUHPQHIIHOHNKLI IDMBEMSDOHRUHOHFRUUHV SO HFQ XG H

O {2 16/6 UHHWF U LHIQHD O O RWQUHEY QVRDMA R FiLO H8 Q LISRRWRID H V WE ROD
PLVHQDSSOLFOWQARQIRURWS H\GLIILFXO\QEFR Q V8 Q piS N U VB HH

UHYHQG L FROQMWRIW H Q 8 WM p SR @DViHW P SSRUBVRBKXFRQFOD Y H
EXGJpWDLUH
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/IH SODQ GH UHODQFH

/H'S O DBQ4U H O DIFRIXOP E L WALHR @ Q ®WDB O O R B Q D P L RO L GIW. U H
SURVS@®HOBDVVHD XQUEIRUFHRIHYWS RO L WLRKUHDMMW UDQVLWLR
HQYLUR QQHP®BWDAHR O SORLVQIHAS H X D OLQWD XY RSpUDWH X L
SUpVHOMIXDGLPHQVRFQDOMXEH OZH 1L Q VR RUARIH V V L R H O O
&RRUGL (IDWIOREDM HYp JLR Q ZOD R GE/M VWH V& F U LARIL Y H QDM X U
pPFKHOOH GHYHQLU GHV DFWHXUV GH FHWWH UHODQFH

$XQLYHDXO ORMBL Q L \OWR UK HIDYOW L G HWR \ H QG/XS O DBHU H O DRFEXIU
ILQD QFGEHREMH BWWINU PIIPERQIpUHQWHIUPL QLGN pD DIS® O H
VDY RLAR Q Q DO MRUBIBHH P D QHBBHHEVH V R ©QIVQ V¥ HF D G GHH X([7 3 R QpAW p

D F F R UjG/[. \UHHWF U IHJGHD O O RSRLXAUB U p D VB W RRE V H U Y B\WORUDUCHSE O

)/( HQDOORMDWKIRXUPRRUGLQPDWKRQ 'HX[(73 RQWDOHPHQW
pWp DFFRUGpPV DX 'LVFUL

8QWURLVERNMDHJDOHPPHWWFFRUGHPLUHWFULHH:DOORQLH

OW,QWHU I pGHEDIBSREW UD Y D/AXAMDHEPYYHORS S B ABRIWU H QGWHL HO V

IRUPDWSROL VIHE ODE HXQVW qPHD OLQVp SO XV LBIXSIHWSWRMHW V

RQM @ D Q FHINVX L HLQV R X WE H®p J L R Q DSDHMS H U V R I D UG HF H V

WKFKHV

« 3DUFRBBIVHQIRUF ARV SpWHQEBNIDJEXMGpYHORSSBRAHQW
SDUWHQ QB RN YD QWH D G GHH VR U P D WRR@MR P L W(IQ W H V
OuD S SSHOR MDHWY p G LW RXLY O, QW H U | BRpOUT IBKRID Q B @
GHX[LgPH DSSHO HVW SUpYX SRXU

« SHQIRUFHPHQWFFRP S DVUSW F KRV R/FIDSG Q@ R MHHAWR U MG H
OupWpDYHFDSSHPD QG LG BW XUH V /H VS U R MOHDVW U R DWWV
GpPpEXWp j SDUWLU GX

/IH GpFUBMWFRPSDJQHPHQW FRDFKLQ G KWRWRHPXWLRQ

« SDUBW.MDQYLHWBRXYDFERPSDIQRPHOQRD FKHWROXVBLR QV

G X R U HHPVAVQ WHUQS L J X HXOWD JXQ AR Q F H U W D MBHR/Q U W H @GR W HNV

X QW U DY P§ RQVWE BO [$ D WGW L UHW F U LSRIXQUD P p O L B MV M[IBRMS U p W D O

FHUWDLQHYV FUDLQWHY FDSLWDOHV GX WHUUDLQ QuURQW SD\

$LQPEPHV IO HWQW H QAR B AR PVHHY H X OSHROWL WHLWY IHVMOQ@ W P p O LMW D W L R
OUDFERP S D JRHHPHRM G 8 XH R SOMRXH V VEIHR @D S S QE R R WIGRW H
UpIRUBHLQFLSDGBOWIBWPHQVIRRY UL DXOH VMMGHY BHBHW LV TXHV
DFFUXV SRXU OH SXEOLF GH /LUH HW eFULUH
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(Q OB RRUGLZDWIORINMYAHYVVDOWHVHRQWPYMHQ XYUBH-HWWH

Up IR UPIHD W VD DV WEHHED U RVQH GIBBLHUSFRVX Y RELPUAL V L RVQX@HHAVY T X H V

TXUHQJHQGUH OH UHFRXUV DX WRXW QXPpULTXH $LQVL /LU

.« SDUWIELKESPOQO\WIHK ULGIRYYBPH 1, QW H U | (1568 B WRRIFHUQD QW
OHV &DUUHIRXUV (PSORL )RUPDWLRQ &()2

« UpGLXIQEORVBROLW IGTHWHN L GHE UR YL G VVHGOXOM UIJHPHQW
HQPHWOMDQD YD QWS LIILFX®MWp&/pFUSRW I RWDPPSHIQM SSRUW
OuDFFQqV DX[ GURLWYV

/ DIJUpPHQW

/uDQQpPH DWQQPHW HQR XY H OGHPHIQPW H,\W Y7 R XVt H QEWRKKEUH V
5pJLRQEZOBQRQHLUHHWF U LDpMVE X GH GWR E VOHIOQ 11 U pHPGMIVIDXAH
&,63SRXQWHVSURFKDDQ B HWG DXWDUHW UHQFR @WMVHU
GHPDQGHV GUDXJPHQWDWLRQ GX YROXPH GHV KHXUHV SRXU
/D&R R U G L (ZIDWD IORRE EW WQDOHF { W B\WH ¥p JL R Q B @ MAUHWR X WG R QWD
UpGDFWLRQ GHV GRVVLHUV j GpSRVHU SRXU FH UHQRXYHOO

0D OKH X U H X \DHIMHHQY W DUREYXG L W L D O HPHH Q BEQHU H O DDIFGI MRV p
UDER@#p H HXURWuHYW RUMW U R YOVlt6 H GWHOGH  /H

SROLW LFAXRQPFR QW GHD QBH FKRDY HFR R QVp TXHXQEEXVLH XUV
5pJLRQDEHNUHW FULREWH UG \PR\HQN QD Q F LH W\UJ D GIHO®D
&RRUG L ZD\EOHRDNG R QFAVE HY p JR FX &MUV W q®Hs KDV DAJHS H UV R X U
SHUPHWX®pU LR Q DR MW W R X LD@HOWK H X U H X \FHHRNG@MY D QIS piW p
UHIXV/LHHWF ULHQD O O RQUIHW WG OB R DNQ | WURMIQNROXWLRQ
SRXU DLGHU OHV 5pJLRQDOHV HQ GLIILFXOWp

/IHV KHXUHV IRUFHV PDMHXUHYV

&HG RV VQ HMHS/VQ HXH\B G p MDjPHQPHORPE UH RRIEV O L VG MD ISROQBX
VHFWHXDQPRIL@WDQBHKFHO QR XY HPOG®HR D KARX Y HU Q HR QW V
SDUWLFXOL@UHRHWMPEKDUJITXSRUBBYDQWBUHFRQQDLUXDQFH
VHFWHXU &,63

$LQWIXLWHOXNXGMPDQGMM FRP P D Q GDMFVRROWLI O D PISQ WW p H V
SD L UMWF ULHGD OORBHWMHU Q DEIFLGHIpSRQIRWVHWLYHEBQW
GHPDQGH GH PRGLILFDWLRQ GH Op$*:

/uHQ MWL E VGHEB AU L ZQ O O FODMHF R Q Q D L& |VKOHDEMHAL P LSO/
FDGH RUPHHXU&SHWRRGLILFD®HBPE MR E WEIHDLS G P LQL\XWQUBDWLR
DWW H VWHFWRIREY D XM 3 p U LRGHED QG p PIVIW R X MEDHSW p V HiQW H
O LPSRVVLELOLWpP GH UpDOLVHU OPHQWLQUHWpP GHV KHXUHYV
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6LSRXU HW OHWXEYHOQW RQMQWQWLEEpSBDpWRXU /LUH

HWFRJLHRBDOQRBUpPD OLPUDEEMHQVLELQPSRWI/D@WGW/X& DELQHW
PLQLVW QU HNO H\R U P D WRLGWHG p P DXV H LGH ¥ p JR. Q D GHHV

HO QB HUP HVOBIDW Q F RGIB W W H L Q GAHD H XKIWX UGN R U P D V8 IQRIQ

V R O X DMLVRU R XWLEOHS R V V L BLu@ QVE i HMHHX UGHMY PR Y © @1 X V T X u D X
VHSWHPEUH

/IH 3DVVHSRUW 'ULYH

/H 3SADVWSRUW.YBEHUPHWHUWDGEBRD QG HUHP SOGREpP Qp | L FELKWD
ILQDQF HPRIMQAR EW B BW URR \D X WRRG 0 F\F O R P R SO HIDHKL U H
HWFULSGXVLHKILRQZOBY R YQ DY DA HVEIWKE W WLYRHFH XJUM X S H V
GUDSSUHQ®DQWVOHSpJLRQHEWOORGBQMYW URGXRIVQ G 18R XQWH
SHUPLVY GH FRQGXLUH WKpRULTXH HW GHPDQGHV SRXU OH

ODOJYQBHPDQGIHHYRBMU W PHLQDQFHERXQW OpDFIWMVAHSRUW
'"UL YDHp WP H FRQLWOULGH QWEDEHYHMN@JIDJ U HY RNUV W qgPRIX U

IRXWHURSNUWLFXO IDMWWPBRMIXHOHQRXYHGORWVPGXUHV
QUH[FOXHQW SDV OH SXEOLF DQDOSKDEQqWH

/D QRPHQFODWXUH $OSKD )/(

$XQLYHDHR LD O DVINERPLGHLORGR@WLYVVERQV DWW LHWOH U
FRR UG RIMHWR 0 L WMLH KW R WELHDISHD E VQL\GIHW DREIOROR QL H % U X[H O
& H WIWDR/D QHFWS L O RSADIOHY H U YG i $ G P L Q L @ WOUDP W h B RWDLARAR Q L H
%UX[HOOHYV

8QKEHWHMRQFWHRSYM UJDQRR 8 LU UK QRAH UP L Q L&Y & hRG H O@DBY U H
HXOLHXpWp HWFRQMWRXVOMpUGHEHPDQGBEXFRPLGHELORWDJH
3D U FH O O HRR BIQ DA MRUHHUIMD GIWBH W H U K IQE@HRP H Q F OTRMXBIHHQ W L 1 L H L
FH TXL UHOQYH GH OpuDOSKD GX )/( RX GH OD 5%1

6XWEDVEHVYHRPPDQGDWLRWMRAXYV JURXSB/H D GRIQWUH VE F U LK@
'DOORIQISW UWIFHR P LGWH; ROVDAIWMDVWI UL XD FFRTUA/ W [5 U p V HERAX
DSSUREDWLRQ ORUV GH OD &,0 GH MDQYLHU

9 RUSRQABDQ GH UHDQFH SDIH
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$LQ\BIR X®p W H U R/LQHE X¥E QIHO GHO uDOGKD( RXGHOB$1 O RUWH
GUHQWU®RLYHDRRQQDQNN IFRP S p@&/HD@HHW VR @QW HROMHO H V
FRPSPWHQFHV &(% RX pTXLYDOHQW "

. 6L OD SHUVRQQH QH OHV D SDV DOSKD ° DOSKD SRXU QR
. 6L OD SHUVRQQH D OHV FRPSpWHQFHV HW HVW QRQ IUDQF
« 6L OD SHUVRQQH D OHV FRPSpWHQFHV HW HVW IUDQFRSKF

3RXPY LVOHRKHY D X F K HRPQO®S\D USGIXGUD O SKP D LE 1D OSRREYR Q
IUDQFRSKRQH

/IH QXPpULTXH

/L URHWF U IQUHHSDWR QGDPHQWBRGIW W p U L (VWPHP HV E u p VOHIDW

FHVHURQWRPEVSHUGXD Y DQHIR LQMD W WHIVM W@ Q p F H V & HW
O D L \SVHHW/ R\QDHE R USGE K HIPGI B S UH QIS (FIR P S @VHG/LLIF X OGP M F W X U H

H@upFUGWXWHD G HO G p PW p U L D OGN YD MVULRIEPHAH Q WOLIWBNFD G U H
/[LUH HW eFULUH HQ :DOORQLH D PHQp SOXVLHXUV SURMHWYV

’ 8QH SDUWLFLSDWLRQ j OD SURSRVLWLRQ GH PRGLILF
EHOJH

(Q MDQYLHU OHDRXYHPHDWHW FULD g W ¥ R O O SPLOVD
&RPPLVVAHR@RQVW LME X HR® X Y HIDAW L W XDWLERIGEHQ. U
XQDY IpF WXW S URSRVGWMLRYQAWAHR@ R Q VW L WDSVIHPQ q U H
FRQFH WD@ERWW L LMD MWHDIE URDYWD N LARQIRYPHBELIQLW p
KX P DLDXE U R X\ FF QK | I L \HDEHX WV WOHV H UDVHWF R Q@ BIL W
HOQH RQV D PUBHIL Q BLHHID H X W UDHOL PV QMW H 8 Q. HOWM

Up SR QEBXPH H X [FHWVQKN LQ/P@ UR XS HN UD Y DK P qWiH VW
FUppp XYV LGIW S HF W L WHPDIYODANGHIQ HHKWRNU L D B O R QIUH

HW eFULUH &RPPXQDXWp IUDQoDLVH HW /LUH HW eFU

’ /UDQDO\WVH HW OuLQWHUSHOODWLRQ GX OLQLVWUH H

6LPSOLILFDWLRQ $GPLQLVWUDWLYH

/HREM GFHAHSD DIQV@®/HUp G XGHH OBFKDUDBPLQLVWHBWLYH

VHU Y LSHE/O LFG/p U BDQG p P D W p U LD Q@HE DI @BMA W Kk F KG WL F L
3RXILUHWFULOERORGW G LJLIWD®&WD QWOWHUQDWL

SRVVIHBONOHUUHXQWVH DG B XV LHHKDWQ ROWIO L B X H F

OH OLQLVWUH OLFKHO
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' /UDQDO\VH GX GpFUHW *~ $FFRPSDJQHPHQW FRDFKLQJ
OUDQJOH GX QXPpULTXH
8 QW U MF PR QID®XYR X Y KX U R WHIPp Wipp D CBLDAD UHHWF U L U H
HQ DOO POL®UDONXWHWMpULSRVVLEQKIRFFRPSDIJQHPHQYV
QXPpULTHKW RQW BRRWXO L DX HEH\XQ VW D @D PG OR L

)R U P D WQLHSR O L WIL T QAAIIDFO BR U H PL UHHW F U LHIQHD GRGD L H

UH V VWHWDHKQV L YEID QO D G G HB U U r@/pN[ p F YO OR)QES H

OD PLVH HQ "XYUH HIIHFWLYH GH FH QRXYHO DFFRPS

’ /D SULVH GH SRVLWLRQ ORUV GupYpQHPHQWY SXEOL

$ S O/ H YUUAS U LO/BHH/U V RKD@ K D UG HD D X H V VEL® QP p LHDNX
VHL@H/LUHVEFULM®: DO CRBYVWQWHUYSHRXYHQVLEHWLVHU
LOQWH U S/KQDITXHVWER® SULWDFRP SVWH VS H U \DRIY

D QD O S K D WM IOWH VED QEEB/L J L W D OG VXN URVDR PE (GHH
SUDWLTXHV GH OD YLH TXRWLGLHQQH

' /ID SULVH GH SRVLWLRQ YLD OHV FDQDX[ GH FRPPXQL

30XVLENUVHBRVL\RDEWYp G L JHWH O D \YHVHAD QD& H
FRPPXQLFOWILBHWFULWDHUPHVBXYNLFKEWWHUYLFHV
SXEODBMUPHWKYX L FKEWW HAD U 18 V& %0 W DR F ISIRX U
XQH FRQQH[LRQ j ,QWHUQHW=

/ HV DQDOVHY HWH\XGHV

/DSEGXF\RRQ D G\W HpW X@ HEY GPWIVAD G G MG p F WHMDjDOILEIG X FDW L R (
SHUPDQHR® A H WRSHV L HR BYH. VBII p D O L VAOWDLURNMEFEOHWU D Y ® I |
UHFKHUS@M\WRQVPTXREWWD®RWLGHROHRL QWY X HF UL WY XIGHI V
WKpPDWLTXHY UHODWLYHV j OUDOSKDEpWLVDWLRQ

'DQVOHF DG GHVR @ {OGHQ pJR F L DOHURIQY H Q G LHF MEWQIRE)S R O L WV X H
LQVWLW X WIHRFUHAPD O O RWABOGNE QD O \MW\H YW X GHIREMHFW L |
P W D&M R X Y LI JHVX BD VEIH W p D OGWYNU GPIFQJLBRQHIHBRLQWV
GUDWWHGWURBRPPDQGDIRIRMWSIUGNEpFLGIBROVWIRXNBVUH
ERXJEBHRKRVIEV\GLIIpUHQW KM UFHBIH VE W 6 QWD FAPH QWY HQUHMR J H U
SUDW LD XWHHL®H LUHW F U LG HV HU H P H W\WTUXH V WPLER.@/J D O H PGI) W
SHUPHBX\WJBID Y D IGOH®H SAUQ/D GBHID YYRQM X W X BHT XV HS DV WEK O H V
DXWUHV WHUULWRLUHYV
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(QG D X W KLY D DDW U D SHUN/W F U LGMH\R U P XOB B LMW X AULWL T XH
VXBHWKgPEM RFLPWPE HD 1S UR P X QOIKE pF UeHBW F D VB HR@ D Q HID W H
PLVVLSRD L VELHIXHHW F U LU@ID O O R\DLLHEOH W U R XY BIH PHI@IWWP H @' p H
VRXWHQD® VD HVDRIHR U IWHEDW HRP MW L G B O S K D E p WQSFDUMHRQW
GLIIXVDQW OH SRLQW GH YXH HW HQ UpDOLVDQW XQ WUDYDL

(Q FLQT DQDO\WHV RQW pWp UpDOLVpHV

‘ "/H QXPpULTXH GDQV@RQ VDORQ

/DFUVE@PpB X RY LGH VG X QP O HAOUQBW p F p GIHIIDVE W DED QUMK JH Q F H
GpFRXY HGIHHRX Y HW B FIKDLRHA/R Y L WEDNWR R © D WA IR@WHWD O RQR X W

HVBR¥XO&RPPHQWNSSUHQ R@WHMQPTI\F RP ELQDG&NVNRPHB H
IDPLOI@EHIX QI SKDEpWLDMMHEGhRQSQHQFL S DjOG P\AVEN&RPPHQW
FRQW Lj QXH.WADHR U P D W O RIGKMO HYVQ ID §RYWBDLVR&RP P HOPW H U
OMHJIDAHEHSURF KBIFHVR QLY HOWD S S U H QWSLHVQ/FORI@W HFD X VL H X UV
DSSUHQDQWHV TXL RQW DFFHSWp GH QRXV H[SOLTXHU FH TX

‘ “ JHFRQIpGXFDWSMRO XOGUR|LWDRUP DWLROW LK H
WRXV @VHV

2QVDIWHEHQR P E U H SWHHW R Q/QRHIVD D O S K DHEWWWJHDW D LEDA@W B W W H
RSWLBKFR QPG XFDWDROH S U p WHIBNHHE X O W LUSRONS/R V V L DO R
SHUPHW®HKI KW XDBS UHQ®DDAB\E U p KBIHR B @ GTHX 10 HN Q W RXRIXIX Q
QRXYHDRWODLYXpHVW[BFRWHPHQI' 4XHWR@MKYD QWDJIHXHOV

VR @MV HL @R HMUR QP | GHHHL (3 DX WHRXIWHYP SOR\A X B\R X U
OHV WUDYDLOOHXUV " &RPPHQW DPpOLRUHU OuDFEQV j FH G

‘ “ /D" 1UDEF WX UL BXHDVI\VW B Gp FODVVHARNRWYV
YHXW GXOELHQ

$SURKME UMHXMRLYWRVUXTRRWGRQUD FVWXPH U LT @R XAWH U URXQH
FHO OHVWK V F H S @/HBEJIRKE XSIHIH | HSWDXW Q 1B p Q R P L QDXW IRGQRR Q G H
PpGLFIRELOBDEHP X O W LROWHW YE Q@YW V SXEHHDESH ¥ W U F X O H U
W U D YGHIWVL GPVUH 0o XEIM VD u HYBWP L VH QT X H V WDD®® UGS HE UHPLH UV
FRQFH URPOYR WADHD HYHBQ Q HQG L | | L RXFOW B WHIX@Hh FU LY R B K V

E DV DVQOW U RRF/XIW R XFSWQ pD/Y HFHD' S S U H QDHLWHAWFIUU G R XWH U URQV
DXVVXI®DIUDFWRRHUHVSRIERUANG LV T X XQLOWH PE DXV DHW YV
GHJHSUpVHQGQWPR ROM XWHDjQ¥D R H L O OFHRQ@\HL G p G BQRISRXE O L F V
GUDXWUHV H[SUHVVLRQV VRQW HQILQ SURSRVpHV HQ ILQ G
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‘ "+DELWHU SRXU PLHX[ VUDQFUHU ©

7URSKHUU RSHWQWG DBWRISR L QR XD Y R @/\R &Y R X\@V RAMLG D QOH V
IDLWNDMON. QM D QGQHFRQ®/ LEQXWpFDTXK\ID XW Wb XF XGNR QW
GLUHF W p\PLHQEWRW V TIXRHEEDKQSW R S U L pi W X HUHHO XD SFLU HFQX@D H
OR\HU VHUD OuDIIDLUH GX &3$6 'HDXWUHV HQFRUH VH YRLH
HQWHQGX DX WpOpSKRQH GpYRLOH GHV RULJLQHV pwuUDQJqL

‘ “'pGDOH GDQV OHV UHYHUV GX ~ WRXW QXPpULTXH ©

/JULPSRVQWEORAVW L BQ@P pIU L TXQHW H USHOW FF XIS DYREGDUDFWqUH
W R W D OALL\CCHSW E O GFHVL U H V¢ F U LIV R QUAH W U R Q@ HW LW XDWLRQ"
DGPLQLVWUHYW Y F REHSDEHIS/D U | BIHO 1D E V KOFGHHO DH U P H VBHU H
VHUY LEHNVVHQ VOHSORVHR Q TEX@MHNFFR P S D JRGIMOWD O H PV

DPHQpPWHY RHYLP LOHIW X¥YOG D QVQF R Q W IG[pMHU L FSRAWJDRSPNDLHWV
ILFHOOHV GH OHXU PpWLHU

$LQVL TX XQH pWXGH

‘ “ "HVD G WG O S KD E pWDXYDWMI R PRXE®D X P p UL FXH
IRUPDVELRQ

& H R/E MGHWH FUKFHKDH D GIV@ F RSUHHS W[ S O REHPADWYEK GHE R Q @ RXREMHF WL |
GUHQTXrX\CHIH O D W IQR\QLSHS U H QD@ @ §'K D E p WHWWADIWIERX®P p U L FXQH V
JpQpUDP SURSBNV¥RQGVWHR@HQDQW UBYRUDJEOHXW LGV DWLR
QXPpULTXH HQ IRUPDWLRQ HQ SDUWLFXOLHU

8QFROOR BHHE R XX[G URHWD\) D O S KB pX\InW¥ D UMWV HE UH X'VE D
pJDOHPHORW IJDQRNpPRFWREUH/HVTXHVWIRR®W U GIHW UDP H
OupYpQHMRKIWWX LY D BRI XRHIH UV R GIQHM | L FDXYCHFHAD Y REH V
EDVOuDUULY HDW HOHUHHHXEYRLWANMQORQ DFHFWMORQ UH MR UV

G URV. R/ H p D GLRQRY D P BKDESHO XV D QToXHI RED pL P DIL@MHU D O HRVH Q W
W R X BSHOH W L F X OQ § X H BIHR VHHWF U LAXH O OR@WYRPEUHRB K V'H V
4XHO GIYVR QMR QV p T X HQE BVWGLHDS L VWEHHV R O X WR RML G AWV
SHUVRQQHV "

7URWNKpPPDWSDXM\P FL I LR GAWNV@ p ED WMWQXIRX YV JURXSHEVIDSSRUW
SOXV LIHXWM U Y HISDLQRWW Q KAV L W X i RRID@H/OREMHIWWR AR KL D X |
HWQID@XPpULVHWIER®DW p U L DEHMHDUN HREAH Q \RHL FHXOMH V VGRHU W
FHWDEGHSLVFXWH.RE WpIXDp PR UD QG KNP UHHWF U LHIHD O O RH)Q H

YXH GHV SURFKDLQHV pOHFWLRQV
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https://lire-et-ecrire.be/Habiter-pour-mieux-s-ancrer
https://lire-et-ecrire.be/Habiter-pour-mieux-s-ancrer
https://lire-et-ecrire.be/Dedale-dans-les-revers-du-tout-numerique
https://lire-et-ecrire.be/Dedale-dans-les-revers-du-tout-numerique
https://lire-et-ecrire.be/Des-adultes-en-alphabetisation-au-rendez-vous-avec-le-numerique-en-formation
https://lire-et-ecrire.be/Colloque-Recours-aux-droits-et-analphabetisme-un-ecart-qui-se-creuse

/ DP MRQ GH VRXWHQ DX| 5 pJ LRQDBNV

'DQOWDGGHYDGHX[LgPHYLRAQ UMW F U LHUQD O O RQLLHHO@ S S BIX |
DFW LH\S ¥ R VBHRW VS PV HR/X Wp JLR Q ZO B R QB Y J L R Q [ Q/HD®RNW
HQ W LDVWR Q R PIDVOVR/QON. E G YD F F HEEXQHRWE HV R X WE H@S D UBMO D
&RRUGLQDWLRQ LO QH VUDJLW GRQF HQ DXFXQ FDV GuUXQH F

&HWHUNHEHVRXWYRQGHO Hp O D E RGIIRXRAMPW X VGIHSURFpG X UHV
FRPPXQHWRRUGR GQFHEGERUOHFW LW HPXMQ BD VEHG R Q Q [BHHW
DSSUHQDRWWRXWLBQHVWDRBOLQLV\WWDODLQY RLQSIH VSQW Q
VRXWNMKQLGQWXHEGHT XHVWERWKR G R O RMNHTQMREDHG HVRXWLHQV
SROQFWHK@ERRFPXQLFRWY R L WHRERW J D Q WADERA\D 0 FF@R O O HTRVELH H
PDQLqUH LQGLYLGXHOOH

/ D IHWRQ GH @ EDVH GH GRQQoHV GV
DSSUHCDQN

'"HSXLV /L UHHWE U IHUGHD O Q RBIV V XQUBHp Y H O R S SHVP BIHYWWE& FOG D V H
GHSRQWRPPX QK KXIBWLRQDOHYLWREGHDHVWDREOLQLVWWDWLY
RUJD QL VD WJLHR\QWEHRAD MWGHH R U P D WL RSOV B HIW S 8 QH QHDIOWBUAY
JUR X S3H/R U P D VHIWRAE O B AW D O H PHQR W\VEB [uO Q DDWADHW LY/ BT KW W D Q \
GUDSSX\HU OD UplIOH[LRQ SROLWLTXH HW VWUDWPpPJIJLTXH WDC

(Q G HQR X Y HBR@HW L R ROPYPD MWAVPHAG O D DHR W D P FSHRQUG H Q W L I L H L
O HK/H XWBIVVDORHND\GH RBPDMHXEB,' RXHQFRUMYSSUH QDR V

LQVFBOWVLIRRGV |LFRQMBRQE H PV DO LVEHIXF KD QJHPGH W
UpJOHPHQWDBALMMQHYD®32 HQ 8QHUpPIOHDRIDOH PHQW
DPRUFPRXAW p MR X VB DU p Y L& HRE X UHAWD O L & pIWNILORKR Q W L ®QH U D

*UKFBX GRQ Q/fHH F X H LRKDLTHNG Q p&iH S XLV /L UMWF ULHUMD OORQLH
pODERUEHD URP qGAHOH D O SHKOXISBpVHR@TKKHOTXEGLFDWH®HV FOp
SULQFLGRQ® WHH\O D WQ M B FGH.RIQP D WL RIS O DEFBIOHV5SpJLRQDOH YV
Z D O O RG HIAHWF U LIJIHJNXLO H XOUSS U H G-DIQMIBV@ R U P D V& HRVDADHD p H

H@ OXG\HD BR O OG HWRIQ Q pMRX@V UDG BJIHIR QW HV )XGHHE D UR P gV U H V
pPWp HQWUHSULYV
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/ H VRX\IHQ DGP LQVWDW HWICDQAHU

/IDWHQEH) QEDLVEHEHPDQGH IGHHRIE VH UY pBI QDM HHOVHUP HV
GHJBRQVJHWNMVROOLF IGW D WEWRES/D GWYpJLRQYBHMRRRUGLQDWLR
VHFRQIL UPGIF RW® /H S{OBGPLQLWMLDWDRIEHOGRRUGLQDWLR
ZDOOMYPRUJDMBENQPLEHRQFWLER)QUANFFRP SD HQEP SWRDFWLI
HQYHWHAHNJLRQDIDHWD SSRNPRQFWLRQDWPHIJWQFLHQQHMHQW
ORJLT®XYHO OMPHHQS OD FIW WD P p O DRIRIQEW L R Q GHPBIQMj U H
FRQVWDQWH VDQV SRXU DXWDQW rWUH LQWUXVLI

3bUPL OHV DPpOLRUDWLRQV

/HW DE OB BM{W LI L FHMM B DILFBWYRYWHRGRWH W U D D DLGHIO p W H
S OGO L HHIQMDUHA/D E O B VXL XEVLGBR P S W DIEWOLWWMW L | &FD W L R G
WUDFRMLQMNBUD SRXSHAHWWQHRPPXQLFOWLRAWBHDQVSDUHQ\
HQWOEBR R U ALREDINVE) J L R Q BIGH.\DVHL R H U P H @/pW BIDBFR P S O G\ W V
UDSSRUW j OHXU SURSUH FRPSWDELOLWp

8 QUH O CBLOVYXU\PXIO LGHUL Q | R WPTHNIWRLQUG-DQOVIAI Y G G MW U D Y R @ LGHL YA Q
5pJLRQBIOKMNHFWXPH HQOH {GGHY HLGB¥Q | R U P DHMER®PI LV ODW LR C
D pWp UHQIRUFp

/D &R R U G L QZDDAOLARRYHD M QFAR P S\ HO FK D UUPS UH VY QRYQE@W H UP HV
DGPLQLWMWUQIMQERNWHSH JLRQDIHIHL O OFHRKQGIDLVEBEYFEOLWpV
ORFDSBIHY HWGNBRDNUG WU YSE MW U | R UP D I@WN G P DHGSHS p J D JGIX)

WHP $V&R R UIBW YRR IGEHS U p Y OB P D Q G KSR X U U D UK/@BWE D
SDUWM 5pJLRQDGBQWHVGRVVLHFRPPXQVHY 5pJLRQDQHRQW
PDOKH XU HXSBI\PRXQWO @M P S ¥ UH QG HFXOF H V VIOROUWB W H USBI O O H L
&RRUGLQDWLRQ SRXU GHV GRVVLHUV SOXV LPSRUWDQWYV

/IHV DVSHFWV FRPSWDEOHYV

'DQVOHDGUHVREOLJDWLRIDW p X QU WHK Q IGTHHH DONRILRBG ( OD

& RR UG L QDMOGRRQ RHO DDFR Q VR O L G Bl WIRFPG WENO uHQVHBE U H
5pJLRQIZOHWQRIGHWURIRRUGLQDWQRROQND W XLPYHBOH pYLVHXU
GuHQWUHBE RPIS WM V XS WiV H QWD VL Q VW DEHUHNG Up VH QW D W |
GHWUDSDHXUBXQVWDG@RBYIIpUHQMWRYLDIKOR®VH P HIQYHW
eFULWH OPBPRQVROILGHMRPBERVW @ X P LQUGIL P LD WYRXW/ILOL V p
MXVTXpUBQRWD PIELRQFWPDQER XWpDFWXDOREBRMOIQH HLOOHXUH
SHUIRUPDQFH
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(QS OXG\O BR ®\D L G D WUHRAG U LHUQD O O RIDWHXRIRI\H Q QDI F W XQD W L R
W H QDR W L GE& DP®P S W DIE L QrsEpH R E O L J DRARIPRSQWD E/@ BIL ¥ W2) H
FRPSWHYQXHO3HGHX5pJLRQDIORN L HBX.WN. F X@W pi\WJ PGLIMUHOD L V
GULQIRUPDHYRRUM Q @RQVO IS DV \PD LXQW UDBBN.XOW p P DW LGHD W L R G
FRQWDPWRLWESODRFE HWRQWLGXHUD&HCD UPGHP KBGWPLYV
GupY IOMSH UWHIW HP $IWGILQ IRUP BWXRPNO L KU MY S HFEBVO JO p
FRPSOH[LIGFOMHMERYXEVLGHY /HVGHXpJLRQBBA¥HUQPHYV
VRQW VDWLVIDLWHY GH FHWWH FROODERUDWLRQ

/IH JURXSH GH WUDYDLO DGPLQLVWUDWLI HW ILQDQFLHU

'DQ\O HF D G GHFHWPAN V LGRHY R X W LIHGH W F U LHUGID O O RER.RIU G R@Q H
JURXGHV U DWW DX QW Q V HEFHERRIR U G L QI GVRHDQUWRWWL QWY Q IFRLHHWU V
$6%/ GH /LUH HW eFULUH VRLW SHUVRQQHV /HV REMHFWL
« WURXYHU GH OD FRKpUHQFH HQWUH OHV $6%/ VXU OD PDQ
« RSPUDWLRQQDOLVHU OHV GpPDUFKHV DX QLYHDX GHV PDW
« WUDQVPGINQWXWHPRPPHOWRLQLV®NBLEPB/D X VU M W 05X
SRXYRERYPLV\SIDRIQ WDILMG DWLR® ®RXQ BW L R QIOFVHG H V
DFWXDOLWpPYV SHUWLQHQWHY SRXU OH WUDYDLO DX TXRWL
« IDLUMHPRQWHWXHVWLRQV LQWHWSHDR R R WE RQBMNA-RRD W H
OW,QWHUUpPJLRQDOH

(Q OH *7 DGPLQLVWUDWLI HW ILQDQFLHU VUHVW UpXQL X
. ODXHVWGR®UDGH LVVIRQSSD U D LGRS/ Y. FKIHWFDOHV
HWBUpPVHQWPRWXMPIHOBHYRRRUG L ZDW DREQHQ WHHWF U L U H

SRXU DLGHU OHV 5pJLRQDOHYV

« OOXHVOMLHRY QGH[D\8HVQW D U B W LK IOYH\Q D WHHIVP S D FVQV
WHUPHV GH EXGJHWYV HW GH VXEYHQWLRQV

«. ODEYHQWPBQSPWH@QRIDDpIRWBH X QDM XV W H FSHRQWDIEEW
DYROQUIDY HR LPSDAV D QBVNUFRQV p T XHQRQ F WHARHBMO D
MXVWLILFDWLRQ GH OPHQVHPEOH GHV GRVVLHUV VUHQ WU

« OHFRQWUEIXHVXQH pIOHH\RWQFRX FRQFHURDMBWRSRVGEGWLRQ
FODVVHFSHXWIILFDEHVSLgFHMXVWLILARWXMEBIWNODSURFKDLQH
SURJUDPPDWLRQ

/' H VRX\IHO MUGET XH

/JHFERQ VX OL GIRTQM \DVBIS R X\GHFD D LH W OHHH [ S H U W K U H GLDTQOHH V
GRPDLOWHYD UDLPXPLVYVLRDVUHHEF U L&JHF R Q VHMGIH V VWAL XD H
YROHW SOR\RBBDUS TX P> JLRQDDOWHADGGE W RXWILGHNWLQDWLR
G H¥pJRQ D 0K D GIUWMDU DWDBUG DWLFR SU POMDHVWLRRW L GEHQ Q H
$6%/
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SQHERQGBUWKHIDQQpH p WYW L CSLRubH F O DQLLIQ B O MR V W\

VD PDQLQUH GH IRQFWLRQQHU /H SRVWH HVW UHVWp YDFDQ
1pDQPRLQV OH VRXWLHQ MXULGLTXH HQ D WUDLWp GHV
« GHV TXHVWLRQV 5+

« OULPSDFW GX FRGH GHV VRFLpWpV

. OD &&7 WpOpWUDYDLO

« OH 5*3"

/ HVRX\WHQ SpDJRILTXH

$FFRPSDIJQHPHQW DSSHO j SURMHWYV

'DQWHRADGGHO D Y SSHURMHWQIRUFEFAFMRMSpWHQWHRIRUFERHQW

OUDFFRPSDJOWEK@WRFQFBDUJPHSURMKNWHLOHOBRRRUGLQDWLR

ZDOORQQH GH /LUH HW eFULUH VUHVW RFFXSpH

« DYHBHIMXW BKD U JHNS UR MEHYE G p UDWERMQWUDBETXHUWLRQV
PXWXDOLVHU OHV UHVVRXUFHV HW IDLUH OULQWHUIDFH D"

- GUDFFRP SPH QDGO HVRQ BOKG¥ER Q VW UK O BRI@ MW RV VG H U
FDQGLGDWXUH SRXU UpSRQGUH j OPDSSHO j SURMHWYV

$SSRUW GUH[SHUWLVH ° SULVH GH SRVLWLRQV

/ L UHHWF U L&LKHD U OBXWER £ D L € BIMOW H DY A RGO uL Q F QX WPIpR QT X H

& K D U ORHUIMLQOLW Y HSWHP E U K F HRM | H WUHH@/F U IHGHD O O REDLSS R U W p
VRQFFRPSDJQBRME VR QWHWRD G UDBHIpL QW H UFHHO@EMIOREWR U W p
VXBIVULVTXAHQRQ UHARXGVRGW S HUVRQIMYWXDBMLRODILOLW p
QXPpULTXH ©

| HVRAMHQ] @ FRP P XQEDIRQ

/IH ORXYHPHQW

/LUHW F U LHUQID O O RQUHOV RXWLHQ
GDQVOURUJDQLVGHWORMRXUQpH
LQWH U Q DGHORIP DG K D E p/\M M DW LR Q
GHOBRRRUG L ZD\WDRQ/GH r WRIBIF H
GHSUR SR V& WVQRQ O D E RSIHRXMR.@® V
GHFRPPXQLBEDWYRVXWHYLGpPRV
SURSRVLWLRQ GH FUpPDWLRQ GH F

GLIIX\GIHRMQL GpRWFGuDVVXQHUBDERP P X Q LG bSpJ H V/VIHHQOVMB U HV V H

UpJLR Q@@ QHADHDHBR Q GSHO LW UPAHRMQP QI GQDVV® B PV H Q AHD
FDPSDJQH HW GHV DFWLRQV GH WHUUDLQ VXU VHV UpVHDX[
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/IHV 5pJLRQDOHYV

/DFRPP X QL F®DVDRED J L RAOHWS\WU LW @ K D USIBIO HW U D Y D LHOQD XI& M V
O HXRJIWLR Q\D QR U F p PHXQMDQVWROGHR UPDWBRPLIIGDRMIERPDLQH
HW RX OH WHPSV VXIILVDQW SRXU DVVXUHU OHV DFWLRQV G

/ L UKW F U LHIGHD O O RYQLLHIDOVRHUQY R X WILXIED J L R Q BOIR YD Q G HXR/ XN V
PSDXEWDIHIVF FRP SD GQIQOKUFRPP X QL F B WQLRIQ / L UK\ F U LHUQH
‘DOORQLH D DSSRUWp VRQ VRXWLHQ GDQV

. OD UpGDFWLRQ HW OD SUpVHQWDWLRQ GuXQ DUJXPHQWDL

« OURUJDQGMRPQRIRFDWEKRYWUDWPERRPXQLFBW LR QY L GHAD WLR

UpVHDX[ VRFLDX]
. OD UpGDFWLRQ GuXQH LQYLWDWLRQ SUHVVH
« OD JHVWLRQ GX VLWH LQWHUQHW HW GHV UpVHDX[ VRFLD)

/ DP MMRQ FRRUGEIODWRQ

/DPLVVIGRBRRUG L G HWUWUHRF U IHGD O O RQMHRUJD QRBRQFHUWDWLF
HVO FRKpUH@RHO PLVHQ XYUB H®UR MAHRRW G R @DV HE K O D Q
GUDFWERBR/XQ WR XX 1D YHHFSOD GUDFWURQSHEWEKDFXGHYV
5pJLRQDOHYV

/ D FRQYHQIRQ 5 pJIRQ: DARQH° / lUH HVe FULH
HQ: D@QH
/D FRQYHQWLRQ FDGUH HQWUH OD 5pJLRQ ZDOORQQH HW /LU
VR XWIBHQOW LIF WG PISO® p P H@PBLVHGE ODGE HD F WLREV | LM XBXD W U H
D[HV
.« /D VHQVLELOLVDWLRQ HW OH GpYHORSSHPHQW SDUWHQDU
« /IUDFFXHLO OMWRULHQWDWLRQ HW OPUDFFRPSDJQHPHQW GH\

« /D IRUPDWLRQ WDQW GHV IRUPDWHXUV TXH GHV SXEOLFV
- /D FRRUGLQDWLRQ DUWLFXODWLRQ DYHF OHV RSpUDWHXU

6DSOXV Y BIUBMMV H Q \& DFIOMELK) D Q F HEIHIZPW LR QGBS RO LKLY
QHUBRQGISQW X [FU LW 6P\ L E3HD'E DS R WIRXK M HSIXWHSYROLWLTXH )\
VWU XFW QURREDE BOWD QWHF D G GG p F U, W3 6 D Q W H WAARHD Y H QMH\R Q
DFWLRQV QH SRXUUDLHQW SDV H[LVWHU
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/H\D F\@MRR GW Y H O R S\S@WD & Ho\p J L R Q I ® HIPX. Y HIDHKL UHHWF U LHIGH
‘DOORQLH 3RXU OD &RRUGLQDWLRQ ZDOORQQH OMUDFWLRQ |

’ 'LPHQVLRQ SROLWLTXH

/D &RMQWBER@OSKD ° PWDRWUL)Y pHFKpDQBH YV
QpJRFLDWQRPEXDYHOUBGQLVW HIDMXRQ GpMBERXU
DERXOWH.U | ODHFRQGGHNRRQY HBRXRQB X U GHH
DQV &HW WRHQ Y HRMWORQ H U HF R Q G X& WXIRDL
OULGHQWLTXH GH OD SUpFpGHQWH

' 'LPHQVLRQ UpVHDXWDJH

(O QUHH S U p VIR MAHW G MU D OSSCKWDDS U p V H & DS D U WW E R)D
DFWLYGHWpPXQLRGWYFRQDWWHEL | 1 p U ISQWW H QI L BHHV
FRQVWHWIRXW XQIRV LW LR QQHPMHRBIYE-RID R P E G HF H
UpVHD XKNWDD HW H QROQBADWINK [ S O L FHLMWHH/U RIQ\W RAWRD W
ORQJ GH FH UDSSRUW GuDFWLYLWpV

' 'LPHQVLRQ VHUYLFH

(OCDHVVWXOFRRUGL @IBW LR QD WWY®D QFGigGRVVLIHQ VL

TX DI W IGRHFR QW B BW X LYY HFp $ G P L Q L Y QSUIDGWEHRMD
OD&RRUGLQPWHRBFKDUDHDUpPGDFWBXROSSRBUWHNFWLYLWp
O WD G D SGS O ISR@ F WDLLRQDMHD H S U p V H Q \M IDW IXR.KY YFHO H
FRPLWp GuUuDFFRPSDJQHPHQW

/ HV SURMW Sp QDI RILTXHV

/H SURMHW 2&'( 3$56

(Q OKB3: (PSORL )RUREM L@WH U | 5G+8L B3RIOMA O OQ R IRW W L H Q
GHOD* 5()250 GHOu8 QULRES p H QEIHQO/IF D G G M3 UR J U D BP $I1S SDOL|
5pIRUPHHWUXFWX3556 O HREMHAWWD RBW plOHVDRIIV\VWqB H
IRUPDWHRG X OMQ-DW ORDER PP LV V(XR® S p HIDAH/ L JOuP & 'SR X U
DFFRPSDJQHU PpWKRGRORJLTXHPHQW OD PLVH HQ "XYUH GX
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/JHWFRO@XVLEHFHSURREBSWHUPEN HWWQH' LGHGRMFRPPDQGDWLRQ

SRXU QRWUH VHFWHXU

« XWLOLVHU GHV SURILOV FRPPXQV SRXU IDFLOLWHU OpLGH

« FUPBHIWWHV\GBEWALRRWPDWDREPRQISWRYEFpOLRYHWL LW W p
FRPSpWHQFHV GX VWDJLDLUH

- FUPKQ@DERIOBURPRWWR QP p O LRRIQWIEEDIHX D CHAMMPQ | ROB H U
FRQILDQFH HQWUH RSpUDWHXUV

« PHWWQEDDEHSEDUW H QERIUIPLIDMNSKRIAUD HFRQQDLEMD BFXEM
IRUPDWLRQV HW OD IOXLGLILFDWLRQ GHV SDUFRXUV

'DQV FH FDGUH OH 63: HW OH &DELQHW RQW GplILQL SOXVLH

. OD PXWXDOLVDWLRQ GHV SURILOV HW UpIpUHQWLHOV GH |

« OPLVHIQSODBHID S SjH OV R MHRWPH W VWQAX Y UG H\BDUFR&H V
UHQIRUFHPHQW GHV FRPSPWHQFHV HW OH UHQIRUFHPHQW

« OHGPYHORSSHPH@WVWqPEHIDVVXUDRBE GVDQWDIRUPDWLRQ
SURIHVVLRQQHOOH

,ORQGYVRPMQGIDOME & 'SR XUWp S R QEBXHX HV WV R IQWD QWMKHL H V WX E H
IDITWIFHUWSDQVRXHRQ FW L QY B QMW W TRHS DF R L QGFIHQOWB L VHHQ
“XYU'H/ uREM plI\W\BEHE/H U P HIV& D E L @ i WVBIQW XS RMAUH YR-HWU H LIGIV
UDSSRUW HVW SUpYX SRXU GpEXW

'DQDHAD GG H HV U D YIDUHWF U LHI3HD O O REBLIMUW LHFQ. Sp DXPURXSHV

GUPFKD@QRIHND Q ISMp@ p2&'Up X QLVWRGEW R S p U D WGHHRAR/U UDULRL V

JURXSHV RQW pWp RUJDQLVpV

«./H RFWREUH $VVHPEOHU OpRIIUH GH IRUPDWLRQ GDQV

. /H RFWREUH /D PLVH HQ "XYUH GHV ILOLqQUHV LQWpJUpt

. /H RFWRBOKLGQHGHP DUFBKEFLQ LV WURDMDIEY. IGYHMNHIL dWH V
SDUFRXUV LQWpJUpV

/JRUVH ISDUWLFL 5B WRLKRINQ JH VHHWF U IHUGD O O ROPIWHD UWLFXOLqUHP
DWW HDQXVD Wy H @M V H QT HAHHOMIMHF K H UHRB WD S SRUBNG pFRXOHUD
SUHQ GEHOMQF RP S WHS/D UW H QTDXELRDQVF W UQHSX\E ORKFRPSpWHQFHV
SOXMORLJIQBXPD UF KGXW U D YSCRRS pWH @ REMV R QWD VWK QLTXHPHQW
SURIHVVLRRDQNRWDRI@X VU L pjH® D F T X G\HWDLYRRQRIQ/G D P H Q@D X |
UHW UG R gAHSU R MVHRE MWH GEVHHAR U P D WALRRICAR P L WFIKGDAGHHE D W DALHD O H
JLUH HW eFULUH HQ :DOORQLH
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30bQ GH UHODQFH ° &RPLWpV GH FRSLORWDJH &2&23,/

‘DQV OH SURORQJHPHQW GX SRLQW FL GHVVXV XQ WUDYDLO
GH¥,63SRXOUUWLEPEGKYE HDOWU X WHHRI) HYY HFAR Q FG WY\H U U DU i
HW eFULUH HQ :DOORQLH SDUWLFLSH j FHWWH DUWLFXODWLI

'DQWHFDGUHO O DUW LKL S| 1pUHARMWEHFR S L O RWDRIFR SLO
UplpUHQ\W DHGERWXRQLMWHQ I8 R X UUHHWF U LHIHD O O RHMAMS U LW @
FRPSWH GX SXEOLF DOSKD HW VHV UpDOLWpV DX VHLQ GHV \

&HGLIIpUHGPWHRQVWRUMWR XU G FKDEOHY XQMR X UV®R M O/HW
GHX[ VHPDLQHV GHSXLV PDL RQW SHUPLV GUDERXWLU j

‘ 'pPDUFKHV UplpUHQWLHOOHYV

/IDGpPBKMpIpUHQMWEB\DMXI® uD S S ISRIRIP S p W HQEBHMHXGUDUULY HU
i FRQVMWUGK VplpUHGWRRPQOWO P HQ V HERAHRSH U D VHIQKHEYD V DM@ H V
SURILOV GX 6HUYLFH )UDQFRSKRQH GHV OpWLHUV HW 4XDOLI
GHD ,QWHUIp&EHY,BBS\R QD YFHW U D VDR BMH/BW DIFH@WDO XLGLILFDWL
GHWDUFR@RWDP PGIMYYH DG BKSDVVDAHKQARUPDVELRI) XQH
IRUPDWXBQLIBDGWDH W L F X 0% R X HBHI@RW LHUQD O O R Q LHHQHWMED
SULWFRPSWHWVRPSpWWGREDVED QYR pDOLVIDMWBRGDSEBWLRQ
UplpUHQWLHOV PpWLHUV

30 XFRRU q W H FDHKE WLEXW UDYPROQRBWF R P L'Wp | gQMABOH G Up X QL W
OUHQVHPHEYHE pUDWVYRRWIFRR UG L QEOHE i RIW H U | pGhb & POVB I0FDQ
FKDUJpH GH SURMHWY GH /LUH HW eFULUH HQ :DOORQLH D S
« OPRUJDQGNERRGR@HRUMLBE MR XVXO B pP D U BKpHU H Q VWIWH O O H
OUDSSURFKH SDU FRPSPpWHQFHV j GHVWLQDWLRQ GHV WUL
- OMRUJDQGN¥PWSBQW L 5RIDG/MD MBI EW X DOM I HW IBFORNPLPHG\H
V D OSHW UDNFRQ® LA RHUBI WLV HURDVDPRPHQW pOURRIP SpWHQFH YV
GH EDVH QpFHVVDLUHV HW OHV FRPSPpWHQFHV QXPpULTXH

(Q GHKRUV GH FH FRPLWp HOOH D pJDOHPHQW

« SUFRQQDLVGBRRIFGIGHU p | p U HE&HE HU MW F U LHMVB HV H R X W DIV
DQDO\VpV HW VH OHV HVW DSSURSULpV

« GpYHORSEHO D®UD FWERRNP SO p P HGINWIQ VOHIRX W GOQO H V
5pJLRQIFRFPBUHQIAROR GBS pILRQIDXBYHP MHILLPHVW ISR X U
PLHX[ VDLVLU OHV UpDOLWpV EHVRLQV GX WHUUDLQ

« DVVXQUBULNG&KDUGH BR @L P DVBXRIQ& D G GHU p | p U HDQYRHHE UHHW
eFULUH &RPPXQDXWDLUH GqV
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‘ /ID YDOLGDWLRQ GHV FRPSpWHQFHV

/D YDOLGIBWMRRP SpWHOQFHRXBEMHBWUHFRQQ DDRWRMWN UG NW
FRQQDLVVO®KFRIAS pW HOQEBEHV S W L VEXIGRHNV V L ROFT X Q@MW Q L q U H
IRUPHOQIR UPH\®RIYR U P HDLCEH R EW HE WQYR @UFRP SpWHQ BNV
SDUWLF X O MyRIGHH QGMMKU UMW F U LHM@H DLH BV R UMKHO HR/R GDO LW p V
GuUpSUHXRDHAD O L GGMRRRS pW H QRIWOTEEMR P S p W HSUFRIWYW VVLRQQHO
QULP SO ILSTX®I@WFR KOV p FUHW ®EmH F WXRIHDBD S WOHVD QG LG D W V
DQDOSKDEgQWHY RX LOOHWWUpPV HW DX[ SHUVRQQHV QRQ IUD

$XWHLGXWUDVYDPDOQRBEKFRPLWFDOLGDWEKR@ X @M Q VHEPHED H
)pGpUDWLRQMBRRUG L GEDNL QW HOUB K B P JpHE U R NGHAN WHHWF U LHUH
':DOORQLH D SDUWLFLSpP j
o ODSUpSDUMWDR@YTRIQXURDWHXQ 0D W L QDACH. G W VR Q
FRPSpPWHOFHVSUpSDUBWX B OO D E RUDWMIIRQ F R SLVO H
&RQVRUWLXP GH 9DOLGDWLRQ GHV &RPSpWHQFHVa

« F{W@HFHWUDWR&RFRSLOHWFU LG DOORDRHD OH PHIMWW [ FL S p
OUpODEFRCUDWRLRSHOR MHWQIRUFBPEGWSpWHQWHY IRUFBPHQW
OUDFFRPSDJDHPKRWR RHIVG\HJ W L F  § BWAERGXDEWMA U D L WGHHP\H Q W
GHPDQ®RYD QDWIWGWWHQWTXHNE X& DE L Q/IDV& RR U G L QZDVOLCRRID Q H
pJDOHMHFFWRP SQPH UW BlpQ HRQ B 6 H VHHWF U .GDHIDVMD G D F VELHR X U V
DSSHOV j SURMHW

'"HPrPHWRX®V U DD P10 HHR¥MAV p D OSLRMFAUL H D[S S U p K HIDDGpHDUS IDWI p
UD S SJRABAU R E O p P B WLTDOHD HHWB\WOLULDV@PIHO S K REHWYIDWIRIQ @ L & ®H U D
$LQVL

.« XQBQDOMWMDFRXIGW S U RWH L VW DHQ@VH U W L GHHQ FRMH W \W Q H
SODFH HQ :DOORQLH

« OULGHQWLILFDWLRQ GHVY SUREOpPPDWLTXHV OLpHV j OD YD

« XQHpPIORHRXAUPLVHQURXGIHK QB D O\W® R O O D E RIYBOE RKU J p H
GUDQDOWIHUHWFULWGDOORYXMD HEHVRLQV L@WPWDNVYDLUHV
FRQFH UQDREW BGE (% QRW D P PYH.@ME p P D U KA K HG X Y UHHV
U p V X OGAHB MAWDAQHD O S\HHU P R QV@IHB L H X[G H Q VOIHIY FW LjR BIYW \M Q H
SODFH SDU UDSSRUW j OD FHUWLILFDWLRQ

‘ 'PYHORSSHPHQW GuXQ RXWLO GuDVVXUDQFH TXDOLW

IDUpIQORPXNVHFDFKEHUUE®HWHR DYDHQ WD LTW HD 5 D V V DH @ WQJHHV
IRUP DWSL B GH® H\R U P D W LRXDVW LOLDUAHB/DWR U F p PXQQHW L G H QHF H
VHFWHXU VRXIIUH HQFRUH GuXQH LPDJH GH " IRUPDWLRQ GH
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)DFH FHFROMWXQHQMHBRUWGKUM FRQ QD L WDIDDNKH. Y HB MO D
SURIHVVLRQ GBI® EWHXIBR¥X K6 HD D X D CA.NY bl X&YW P D WWLHRBDGVR Q F

V HQ WLRIE M Ip PAD @V Y IEW B MOH[ D P H @\t H Q WFBHILHAN DYLEQUHV L F BW VR Q V
FRPSpW HIAFTHL M B8V, 6 3H W Q HO X L G L | GHEBW UR @SRXAHYS SUHQD QW V
& P HGB\QF HF R Q W T AMHHG pYO R SSSISIU R B HWQ VW @ B X UD GRIB O L W p
1pDQPRLXEOMOWWHQYWXRIBIL F X 6 VGW MW X O HD MW HODHFRQQDLVVDQF
Q K HS/DAK Q A X W LARHD p V X O,\EDDAMAD $IDV& (i p Y DO B ¥ I OSLVED J R J G HX/H
FHQWRDH®HSW R FH WY B ODFRXAUHSDULV TXGBpUIGHK QLIRUPLVDW
GHWRUPDWLRQISH UGHD ID O HXNJR XG\Hp#H, 6 3S D U D S BIRXID F W HXX V
TXDOLILDQW

$ XV H IGQW U DY D D@\R®E X R P L'V X D GELGVERK D U JpHE U R MGHAN WHHA/F U L U H

HQ :DOORQLH D SDUWLFLSp |

. OWPOLYVDINXRIDG TMND O ISWMM FHIHRQ FWLR QG KMPNQWPXDOLWp
FRPSDUDAMRQ VLHX®NHY XD OG Mp Q IGWHURLQV § QIS FDW KB MU V2
WUDYDLO FRQWLQXHUD HQ

. ODpDOL\GUWORE®E H p | p U HIDFSHE HOHDQ WQ FHL\W B @ HGOU ¥ F WH WU
OH FDGUH GDQV OHTXHO VULQVFULW OH V\VWgPH GuDVVXL

. OBPSDUD®ILRM S HBR X U8RWUH VOMHLE H O ODXVBI\ER R 19 Q WHIH V

/HV IRUPDWLRQV FRQFRPLWDQWHYV

'"HSXIS\O XV LBIQQ PG ¥M/jL UKW EF U LHIHD O O R\OHSHH Q FX KO I X H V WBLHR Q
OUDFEFXYMR UP DWSLLRRY W V \VQLIRVDEWE WHP SR RIHSH U VR GIQHMW XDW LR Q
GUDQDOSKIFEEWILY O HYQW U HWPHIP D®RUP D WHR/ORS LW LD VHUW LR
VRFLRSURIHVYHRR®EYRHLVDPPBOQBWRYXWFFXHQEB®HUVRQQHV
DQDOSKDRXHNBVLW X DAILLR® H \M WIUHWIPHHQ GB@WH] FRP S\BH V
SHUVRQGHDBV | | L FXI@DWFE WHXVB Hp F U LAHXR BV W DS R XU D WHIGMY p V
PR\HQQIE®W GDSWDWRLIRWGRD E BINWLQpFHVVBDWHRVRXWRNQH
GpYHORSSHRHAWPDWERQWVRPLWDMWKNVWGRGHVIRUPDWLRQV
FRQFR P L VD DEIOWMR/EBMEHIK V LB FR/H UG tKNHWT H U W S U R WHMR/W V

HQ SODFH

$ILGHDFL @BA MG O DEH H VR U P D WHMRHQW/P HB/WWB KD Q GHE'R Q QH V

SUDWLX XSHO/IBQ D F WDLpRAPWW Y HO RIS p & HS O F® P SQU&) R W D P FOHDQ W
PLVH HQ SODFH GuXQ JURXSH GH WUDYDLO SDUWLFLSDWLI H
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/H JURXSH GH WUDYDLO VHQVL

'pPDUWHQ OHURX SHHW U D YBIQO/LE L COL S R MRLERMDH E WM R X WH QL U
HQFRXUPBKDBW HS/U D W LTRXRHW L G LG-HIQJHWDGH HQ VL E L GLLVODIW L R Q
SDUGHEW WHP S/ UDMQARP P XQ¥ R O REDW®BY X Q B GWG p Y H O RSSHH U

G\QDPLTXH FRPPXQH HW GUDXWUH SDUW GH IDLUH UHVVRUW
UHQIRUFHU OHV UpIOH[LRQV HW DFWLRQV VXU OHV GLIIpUHQ

QuUDQID YWpSDUJSPBF ULKRIY IOGH UDE BN OH QWWHQVLELOLVDW
FRQWLQWHEHROHY KDWY P DW p UL D GHWYEWD R GHMW D @DV B Q p
OpHQVHPHEDI QWMSRVIBHTYXHVWYRQMRYW IHHOP XWDWXRBOOH
HQJHQGUH VXU OHXU PDQLqQUH GH WUDYDLOOHU

(Q JLUHWFULM®:DOORRPHLVHQSODKIQHERLWIRXWGOQ®D
GRFXPHQWKHSXHYRBWY/XWEIMWQVLELOLVDW LR Q AR® RXYQ IOF-DW
VPOHFWSRQERNI LR QDBWAO VB Y HFu H Q V KGRE ID\WEVR M MWRHX WRL@W
pJDOHPHARVX U QLAKWD TE I L R Q B 6 HUHHWF U LJFK D T KRLTVX Q@ X Y H O
RXVBIHOH Q V L E L (RIXG BFRLARRX Q L F Y0 YWLARBQYIHQ &/ i @ XW B plYL R Q DADIMH V
ERVWH j RXWLOV VHUD DFWXDOLVpH VXU OD GRFXPHQWKqTXH

1RXYYRQ@VDOHPH\OWDGHF R QW LiQEBID JEHS LV VEHN plOH[BR RV

DPpOLRUHU OH WUDYDLO GH VHQVLELOLVDWLRQ

« OVHWQLELOLWBRLIRQ BIXY\W K KD T X piJ L R QIDIDL/D & U MWW I Y H U
GpILQLU OH SOXV SHWLW GpQRPLQDWHXU FRPPXQ

« OHV RXWLOV FRPPXQV j GpPYHORSSHU SRXU VRXWHQLU OH\

.« OBUPVHQWBMMDRIY HR¥ LOMVHQVLE L OTDVS WMLRIQVO H WX V
LQWpPpUHVVDQWY ORUV GHYV G/ 6BIQW LOHW UO/H S DWHV W H U

.« OBDFHEXQXPULTHWRPPHOWUHQGQRRPSWB Q®VSURFHVVXV
GUDOSKDEpPWLVDWLRQ

« XQVUDYRADXVWGRIHF U X WG RSXQEMOLFR L IM@PL BBFORRXYHOOH
SURJUDPPDWLRQ )6(

« XQHpIOHYXRJT XHVW FR® HQWH IR QEBUDHH W U D[BHORRQYHQWLRG
UpJLRQ ZDOORQQH HQ XQ VHXO HW PrPH D[H " ©

« XQ DSSURIRQGLVVHPHQW GX WUDYDLO DYHF OHV FHOOXOF

/IHV DFWLRQV j UplOpFKLU HW j GpYHORSSHU FROOHFWLYHPH
« VHQVLELOLVHU OHV DJHQWYVY FRPPXQDX]

« VHQVLELOLVHU OHVY DYRFDWYV GH qUH OLJQH

« VHQVLELOLVHU OH VHFWHXU GH OpPHQGHWWHPHQW QRWDP
« VHQVLELOLVHU OH VHFWHXU SKDUPDFHXWLTXH HW PpGLFLC
« VHQVLELOLVHU OH VHFWHXU GX ORJHPHQW VRFLDO SDU H|
« VHQVLELOLVHU OHV VHUYLFHV FK{PDJH
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/IHV FHOOXOHY GH UHFRQYHUVLRQ

3 R XG®RQ@HWX LjWOH1 D F BRIGG[X/\Q G L FIEM\2 5 (0 /L UHH&F U LUQGD OO RQLH

D RUJDQKQHUHQFR@®WHBHFRPLW@pDFFRP SDJQEHPHB WO XGHH V
UHFRQY HU R ERMOARVFIR Q WW COLUW H © R KUDAW L O OLHXHIHW L BHFYD W L R ¢
W UD Y D IMD@HR B ORILHO S UR S RVGIHR UPDWIRQSEpWLVBRXR Q
DXWDQW TXpLO Qu\ DLW SDV GH FRQWUDLQWH GH VDQFWLRQ

& HWG®IH/ F X VIV GR B R X F/KK X D WWHHQ FR (MQUH VD ILQHVHQVLEO® NV H U
DFFRPSDJQNVWRHAXMBYMUPDQHMRGHUPDQHBEWWR®HPRQGHHYV
VpDQFENHQVLE L GRIOMWHKIOR Q IVIXFF VD QXQ LY HEX R QW RRXH Q

W H U PGINS DU W L F LSOMNTL&PD Q BHFRPSWD FHH@WVpPHW SHUVRQQHV
SUPVHQWHYV

(Q VX L)WAH VU H Q F R QOMBMH ® OG IJHHE R Q Y F/RVIMR QH QYXHHUA UHHW
eFULHQDOORSRXMUHVOBYVWHMQWUH S XD\ MHRKX P LYV KQH
SURF p GXWIHF H Q F LFHRFOHOGHWEDNLHI Q V HERE DDHD O R QHIERK MV TAX 16 D QDWH V
DQQpHWH Q | B K D T KRLTVX B IQ W U HVSXURX\GBI L F H Q F LFHRPOHOBHIF X H V
UHV SR Q VEHENHD/OXOWHS/H AEAHWOU D Y D HO®IH XIURSK-O WRWXEIH F U LW X U F
O BpJL R QEHLHHHWF U ISWH V VMBI M/ H U UV RIRIW pIDUS BIR F H DV X
SUHQGUH HQ FKDUJH FHV WUDYDLOOHXUYV

BQSUHPGRYV VLHAKMIFUH QW YHEGHNUVEHLqQJHHWHYV SR Q VAWOHENOHOW XOHV
GHHAHRQYHUMERQUGMGRYMUXDYDLPpVGWH Q VL ESOUMPINGF U LHIH
:DOORHXQH VXVSHFWBIXHHQUWWUQY D VE&RQ HHXIBW IX ORY D H F VVWX\WU H
GupFULIWRXDPWRHLWH S ODFRIXITKIHFHWUDYD VEROHNWRWKYGLYLGXHOOHP
SDILUMWFULUH DILQHSDVVOIMW HEMA RV LW LR QSRXRR DWALIQ WpJUpV
GDQV XQ JURXSH DOSKD VRLW rWUH UpRULHQWpPV YHUV OpRS

/ID FRRUGLQDWLRQ GHV VHFWHXUV DOSKD )/(

'DQWHDGGBHOBRQIpUHQWH L QL V W YWUXMOLAHHRIRWH €30S O D5
UHODRFHWAMPR\H®RXBQQDOWRBHR UP D VWLIR@ L VOR UK HD O H
DFFRUQILQDQFHFHRRUGLQZDW DRRIQ HHHWF U LM X 1D, X% &5,

SR XU HDQ B P HQUN @3 GR @W L V V IHR/@H/ R X W 8 BR/@D W H | B g PHRQ DO H V
GH R UG L QWK /NIDAK DAHG H U R MW U LjY® Bl R RIUGD W IDFO® R Q Q H
GH /LUH HW eFULUH HQ GpFHPEUH
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/IH QXPpULTXH

'‘DQUOWHDGGRNUDGEG BDLAH QWS D IRIWHK P p U L/MUHWF U IHHFD OORQLH
D SDUWLFLSp DX WUDYDLO GH

’ IXPpULVDWLRQ GHV RXWLOV GX FDGUH

$ILGHIDPLOHDGDLYDQVWHIHS SUHQBAMYVHWFULDX|
GLIIpUHDFHWMWWPD QLS XO DVKIHEG®X Y HRYR IOHRXWL OV
QXPpULTXXPBSBOERIDUWPDQIER) SRXpW XGLBDWVDELOLW,|
OuLQ\EPIQXPpULWHBERIMWHEVHQWIXADS Bk GDJR JIGHK H

O WDV VR FLIDWHHRIGIND S S U H Q WHIW\RDREHDW D UHMG R X H V

FD U U p$BW ¢/\p O H FGWE B BV W D W DILXWBHR QOFu D Q@HDHD Q FHP HQ W
GHONR S pUDW L R @DEDLP/DWRLKRHGIW F U L DI O RQ\LSD U W L H
SUHQDQWH GHV UpXQLRQV TXDQW j OUDYDQFHPHQW ¢

' eODERUDWLRQ GuXQ FDGUH GH UplpUHQFH QXPpULTX

/HVRX W QAP p U L P WHMDW p SHIKS HXH WG L Y BB U ORIQV
5pJLRQDOBYYHSUDWLEXHRUPDWLAR QWS SDURSRUWD QW
GuUDFFRUBBGSHGDJIRJIL FXME UDW L THMM X Q LRQWL Q VL
PWPBUJDQLMpEBWHOUDQQpPHDILOGHUPSRQGBHWE MHIFRY L
UplOpFKLVVDQW j XQ UplpUHQWLHO DGDSWp j OuDOSH
FDUUpH © SRXU OH QXPpULTXH

’ 6WDUW GLJLWDO

IJHVFRPSpWHQRRYULTWRIQGHYHQXB¥RQWRXGBQREDHV
VRFLGBWD XM RKTUXGHHY R BW XA D F B Q W pR XIDRDLLRQY L H Q
OUHP SRIRID XVVADQW®DYLH RFLDEXDW X SIREOHDFFqV
OULQIRUPBW LR QGHHEU RL\& WH G\ QRHF R Q W H PV U W
eFULHM@: DOORQLHYQV FEIOAN H U R M MAD'W WL WSIRQ &P U
OW,QWHU I pGeHH® B\ LIRIM HFDGUHUHE FU LW DOORD L H
WUDY P X@ODXHVWGRRGHBGWSRVLWLR QDG D SHYE O L F
DQDOSKD E qWHM)OWB HWMFKESY G DJR J L AXQO\WL HQY H B H
QXPpULTXH
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/ HV SURMW FRRUERQQV

&UpGLW HW WpOpSKRQLH
3RXU OH FRPSWH GH WRXV OD &RRUGLQDWLRQ SURSRVH GH.

' /D OLJQH GH FUpPGLW FRRUGRQQpH

/ L UMW F U LHJH D O O PY VKQ@MX LG D LIJGH U p G RR UG RHD
& H WGWHALL g D B R XRJE M HG MBHLLG H53/0 J L R Q EMHWH X®M ILFXOW p
SRQFW XG0 DHNL & HWBEAVIQ WYR W pHYD RILTGXEHDLHPHQW
G HV X EHYQ W LIRSRV W HEHORBWDLIG\M 8 R X Y RAXBW L G LQ Q W V
OHSRXYRVNEVLGRDWMD Y HEO XG/HG p FDODX H5 D QWH V
DQQpPBE YW p U LBIKHEHRWKAR QVp T X HEHFGH PDQGIW UpVRUHUL
SOXVPTXHQMDHA P H Q W BWIDRGJ L Q WH\B HWV. U CPDHW L S O H V
QpFHVVLWOMNROMHQRQD PH SR XUG D S W/IHRE WFID® F X O
GHV LQWpUrwvV

’ /ID WpOpSKRQLH PRELOH

S8QURSYLWHRQVH@EODEHXBSHPDUFRpWYR X P LDAH
5pJLRQDDUHNGF U HGD O O RIOLHQHFW X LOYB U R F p @&X4JjH=
SRXARPS@MWRV'HSXIOW LJ QD @XBMQW WGIPWMPEUH OD
&RRUG L QDIOLGRRBOHIQGHU {06 LOQWHUPXQLDKDWOHV
5pJLRQIHVBIVR S p UDREH JOWD V V XO I X L& HW R S WR E OB R H

GHP D QFRRHQ F H UR-D R QMWD WU L ® L G X R Q WWDW X Y H D X
PDUFKp D pWp ODQFp SDU OD &RRUGLQDWLRQ ZDOOR

/I WREVHUYDWRLUH GH O DQDOSKDEpWLVPH HW GX )/( HQ

/IDPLVHQSODEBHXREVHUY BWMRILD®GD O S K HEPMA Y REV.BL X QH V

JUDQGHVY UHYHQGLFDWLRQV GH /LUH HW eFULUH HQ :DOORQL

« PHVXUHU OUDPSOHXU HW OD QDWXUH GH OuDQDOSKDEpWL

« YLVLELOLVHU OpRIIUH OD GHPDQGH HW OHV EHVRLQV VXU

« LGHQWHTXHIHS U p VDO O S K B EYD/OLO/AMM ED Q D QUOVHIRD X V H V
HW OHV FRQVPTXHQFHV

6XLWXGpFLVGRO,0DOSKORRRUGLZDW OREHQ HHHWF U LIDWHH cOH V
ILQDQFHPHBWVD LSRIXOPHQJDJHPUHKXE@ME HWDLQFRQF U p WH WHWH
UHYHQGLFDWLRQ /H FKDUJp GH SURMHW HVW DUULYp PL DR
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‘ /DERQVW UGFWIIL ROU D VGAHD X R PAXFUHDDWRE®HQD QFHPHQW
ELHQQDO

&HWRRDQVWURRFSRIQPAR B U p KHQE K\RHF WHVWBWO S URE O p P DOADL T X H
FRQV W LGYRXMRRWA HQWOIKEFXHOR S SGHBIDQW H QIDYHIUWQ VHP EOH
GHW VQWHYDVVPQORL )RUPBYYRIQRS SGHEBQWBOIRMUDFFXHLO
GUPWXGHROYWD WIRIFAHROX UH Q| R WDAHHMMH V'V R X KR A B L QGG L pjH V
OMREVHUDD@RAHIEB UpVHQ VGDXW URGHOQ@REVH U &DWRILIUHUHQW H V
LQVWDQFHV LQWHUQHYV RX H[WHUQHV j /LUH HW eFULUH

‘ IDFRFHSWIHBRDWUDWHIHHAKH S RE®U D Q DECHOMIHR H\@HD D
GHPDQGH

& HW W\ U D VHP/MRHQ G VK W DF R Q V W U XGRIW (BRDQ/ B HG R Q Q pGIMD UWLFOH
VSpFLDOHWPWD QD GWWG LI p UHSRLQ WXUL@RXOqY FRWWURYHU VF
PPWKRGRORIIWKXH QD WX B G OLHJL WBRRH V X IGHO U DQDOSKDEpWL'
L OO HW WU/ VPRIGRMLRIQ RXBWK G URL W&H WDAQHD ODBH U PG VDERXW L U
i OPUMILBQXSQHHP LWUSR ORQ DI\ W QWMSHEUF B G GMORQ UH FRX UV

S O YGVH H WD/MDHD O \WWOH WQ p F H V VB (L IUGHH @WW/HVAMR XFUFHAE i p W B DO L U
SODQQLQJ GH UHFKHUFKH

/H FRQJp pGXFDWLRQ SD\p

/HPRGXQHRRDW LRHL UHWF U LUGIWLWROPDWILHEGY HHQUDQoDLV
OHFWY»BEHLWEKBAPXQLFDMOLREXIP WYPHFRQ@HS XLV DXWLWHH
IR UP D VBIURQHR/@ Q HROXOrH) GG RLX. R Q JpG X FD VB DRD& (3 &HW W H
IRUPDWLRQ HVW GLVSHQVpPH SDU OHV 5pJLRQDOHV GH /LUH F

3R XOHW UD Y D WHMB HIXL F3HO W WAX@|H F U LLVB R Q N WKLONRGHS R U WGXHD L W p
VXLYX@HRUPDWLARQEY HP DL Q W HRD@WY: H P RXRIQV X L Y BBQWXW UH V
| R U P D WIXFOQRLWIHBNG HP D v W LALVHRQ W B K@ Y L U R Q GHRHIQWW URQQH O
&(3 HVW GRQF XQ RXWLO j SUpVHUYHU j pWHQGUH HW j SURF

0D OKHXUH X\VOHRXMQWELHF BI®/ ILNRR Y H WH/GIF RW H ¥ U J L (EEDAUHOLH V

W U D Y D HQOLHAWOUWY L @ Q H \§ ROGULD R p H SHUWRI®QEW QpILFLp
GH FH GLVSRVLWLI

120 %5 (
' $335(1$176
&(3

7DEOHBXROX@NORRP EGHD S S U HEPM@ W \FALE Q3D XV H LGH VR UP DWARRYYM LR Q ZO B0 R Q H HWHIWF U LIVHHY X DW R U H
GHUQLQUHV DQQpHV
|
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(Q OBUREOpP IBW& [3XB | DLV R EMIBW QD O DMHQ VX U XSRGFDV W
UHSUHQB\VPWRLJGRHP S ORMNMXSIYUHQBQWMWL WXFRPPDQGBWLRQ\
SLVWGIMWD FWRR@W IV RXOHW R@HVGHU QL RUHFHUP GYIDOLP KKQWH U
UHYHQ G LSFOOLXNRIQD M X MG-DNOWHD GG MpPRUDQG X PG H L UHHWF UL U H
HQ :DOORQLH

IH )6 (

' ID QRXYHOOH SURJUDPPDWLRQ )6(

/D RXYHSORJUDPPPBNLREDPqQNR@RGHFKDQJHKEMQ
VXSSUHWGHIBQPHQVLMR® VLE L ®IGMIDAWVHREBOW LRGN LE O H V
QRXYHOOH G\QDPLTXH GH IRQFWLRQQHPHQW W\SH GH SR
GHV DJUpPpPHQWY FRRUGLQDWLRQ GX SURMHW HWF

7RX@MHQWRKUUD QQpHD pWE pD E RXXMQQR X Y HDOUR N K W
SHUPHWOMIHRLG uDVVRTHRO WL Q XMWV LE BIR UP D VELHR/Q
DSSUHQDB®WBSURJUDPPDWLRQ WRX/)DSSRUWBYW
LQQR Y DVOLAR.QY\S H QY R\E O R QMY HDHE X EOSBG YO RLIQpV

G HOHP S OTRUIQ p R QWW X H O CS-DPBIRMIVX [G LV S R\GUM DIWH UW LR Q
SURIHVVLRQQHOOH

'DQVOH DG GHHO D) R X Y HSQW@RHK U D P P DIMULHR/®F U LI YAR YOKL W p
G p SR WHWHRSLRW V LGHLU Vp U B @MU H Q F R QWR X MIWH YW D SGHX/
SURFHVVXV GUDOSKDEpWLVDWLRQ GH OpHQWUpPH MXVTXp
« /HSUHPGHRY VHMBRPSREH SURMSIRWUAFEDFSQNQH
5pJLRQDWH&6+ /+: OHUYLHUWRPSRVIOGMRUWHIHXLOOH
"UHFUXWHPHQW DFFXHLO RHWGHRQ@MD VARG KIHEIHG D Q F H
ILGHKS R UW H | HXER@HB/HDEY J L R Q B AW pH.\DB/HS O XM\Q
SO\ || LG BORIX FEH XE OIQM O S K REGW HW H ISHEKU DWW U D
GHPHWWWSODKHWSS KRIMLQQRY DO @MANU PGIN™
UHFUXWHPHQW DFFXHLO RHVNGY DNIRIAL HEE B D QFH
IXWXUV DSSUHQDQWYV j VULQVFULUH HQ IRUPDWLRQ HW
« /HGHX[LqQRARVVHNWRPSRGH SUR MSIRWASIDUD H V
5pJLRQDREHR/P S R VRERN VKH CHOHR U P D W O BROW R M/
WHUUZ D/G@®BEE R @\ R R UIBW RO O RHQ/QWA K HI H L GHK
SRUWHIHXLOOH
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/H EXW6 HFHSRUW H | H X WOIPHW WMQSODBHWHVVLE AV
IRUPDWH@QROSKDEpWBRXWHR/OHUVRQBEAVLWXDWLRQ
G DQDOSKDEpPWLYVPHOR LDTpHMNEW WS R WHWRUPDW LR Q
DILQUDFTXPHVYDYRGHWEDW HWEHV ULQVEXKHD E O HVH Q W
GLIJQHPHQW GDQV OD VRFLpWp

« /HWRW VL @PRV VLR P S RE p XS R BRI US\DpUL UHHWF U LHUH
':DOORQYHFRPPHDUWHQIRQWMWLHPYLRQD®HBW%
IX[HPERXUJ %H SURMHWLQFOGUQWHSRUWHIHXLOOH
$0 S KD E p WH.WDWPLIR@ERINVGIG R @W$SGP L Q L 8 WUWDM L R Q
HVOIFKHEHL @GS RUWHIBNS ORE BRXREMHEMIQWURGXLUH
G D QOHIR UP DWR RB{W B\H VD Y RIIRD/G D P H QOWINU [HWH
FDOF X®HMWS S UH QW IOVL\PXIHR/X Y H\@ B FIK/Q R RIS UHRW H W
SHUPHWWOH P KE@IVB H U IHFFQ\Q B R XGMHLHR VLW LRWQHPHQ
QXPpULTXH FUpp GDQV OH FDGUH GX SURMHW 6WDUW 'L.

&RQFHUQB®WXSUHPLERVVLKNQWUDGBEOpSDUPWDRQ
JHVWIGRQGRVVLEWBDWHQWDPP FRQW U D L J HPIHDQQAD IHH
SURJUDPPOWAWROQRQNEBWHYSRQVEOHHERUYR NG W
FHWUDGIR QW L QDXYHHFOQ V R X W UIDG S U RGH@ DS D UGH O D
&RRUGLQDWLRQ

/IH UHWDUG GH OD QRXYHOOH SURJUDPPDWLRQ )6(

&RQVWIWBD@R XY HSQUE@H B D W LORGQCSIULHAD G XUHH W DK W
e F U LHJHD O O RIH.GIW DB L V E X VDALHRINE D E L GHOW L QV W U H
ORUUHDEADL /DY RO RIQWEGRML Q D QFHIVR LW D P S RIQW U H
ODLGHOBURJUDPPDWLRQHWDRXY HURHIUDPPBRHRQ
SUHP LG PHLVER®XWMLOO QFQMMIHQYLHHWXLQ DpWp
SULMBRFWREUH8QHSHX[Lg®piF L V& RAR X WILLIQ® Q F QKU H
MXLOOHW HW GpFHPEUH D pWp DFFRUGDPH

/IHV PDQGDWY RSpUDWLRQQHOV GH /LUH HW eFULUH HQ

‘ /H JURXSH GH WUDYDLO MXULGLTXH

8Q*7 MXULGLV®H BWP p, QWH U | (33w, BBHVR B JURGBHQ V HPHE\D H
)pGpUDWIQRQV /L UHWWF U L@ D O O RES.MU W DKLSpI O H [D R W B XD
W UD G XGMEHRRD Q GHY5 (P HQVH U RHIY UD Q i QR Q RODAWH RDANG
5*3"
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‘ /H JURXSH GH WUDYDLO &208

/LUHME FULH 8D O O RSILUIHW DXL7S&208 G FO 1, Q W H U | BIRY O3 HRTQD
SRXBEHMWEHWUDYGLOOPHWH QYD OHCOXWHFWMXBEH\WDFWLRBOYV
FRPPXQLFDHNURSKD QWXHYD@WHADGOHH7 HQ IXOWBUpDWHRQ
OD FDPSDJQH " UHFUXWHPHQW GH VWDJLDLUHV © TXL VHUD ¢

EHWROP SDIQERXEXEHUp SRQBXNARQVWBWMYVVRGWK@MYT XrWH

Up DO LSV®Ip, QW H U | plOp@IE W/ILRIHU H F U X W B P IDRIU W DILL Q@ H ¥EUH V
IRUPDWLRQ

‘ /H JURXSH GH WUDYDLO DQDO\WHY HW pWXGHV GH Oun,QV

,OUDJEMXQRNSHVUDTDDRER SDOW,QWH U I DAHFR YRIERMHGNV L |
GHYHOQEURPL\GHISLORVERXHUHH F K H WRKBIHW K g PGXWH F U X W HE HQ W
VWDJL B G,18 ¥& H WWHF K H S PG R Q VTIWKDE\H S XTLXWH O TIX®I @ p HBD
GUXOBUWWIESQ® QF BEDLVEGB RPEGH WD JLDXHEOW HIQRW P D MR Q
GUDXWUH SDUW XQH WHQGDQFH j OD KDXVVH GHV DUUrwV H\

/[LUHWFULHUGIDOOR®LBWIFAIBA DILGQuX@BUGHIDUD QBIUUW MB

FRPSWHEXEOGHRYUDOSKDE PWW U D Y&HE I WUWWHHF K H b1 REKHD X S\DUHN
GUDOLPHQWHU OD UpIOH[LRQ HW G DSSX\HU OD GpPDUFKH O

‘/_J_URXSH GH WUDYDLO &DGUH GH UplpUHQFH

(QDSSKULUHWFULSRP P X QDMK o BIMYX[FRRUGLQOMGDIRILTXHV
FRQV H LSpGHUR X HW K D U Jph6 UR MIEKW'QV R PMPEUKMB RRUGLQDWLR (
ZDOORDYUW DEUIBRXSHNUDYRDG GHHU p | p U HEQIFIM@HG p Y H O REB\S H U
RULHQXWPHHXJB pGDJRIMHUHHWE U LEXHE D VG&p D Q D CCHWVH\S S RHUGWHY
UplOH[ D@ X DLMBVH V WXWW LE BV R XW @D S UR SGH\E VO R BHIV
OUDOSKDEBWSE X OMUMR U D Y D IGOHHXRING UHY MDY HRUPDWH X UV
/H *7 &DGUH GH UpIpUHQFH VH UpXQLW WRXV OHV GHX[ PRLV
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‘ /H JURXSH GH WUDYDLO 1XPpULTXH GH Op,QWHUIpGpUDW

'DQW QVRXE 1D W WBHIQMQAMIGHD X Pp ULTWWR QP SDFXW S XE JKXEHOOH
UHSUpVHQUWHHMWeFULHB:DOORGUH B® UMK~ *7 1XPpULTXIGH
Ou,QWHU I p,&HLDWIR @ PGHY WV WO HH WG R UKD QWG pYHORSSHPHQ
GHSEMHMHWPpULT OKHPFKHO BRI L ZQ O O RHERMY F H UQIX QPP Q L RUKH
GuXQXNWOMHFWGEHOWLQVWRMLRRSU R | H VAR @ § W IDHEIRW G pR/R X U V

GH FHV UpXQLRQV HQ RQW FRQFHUQp

. OHV DFWXDOLWpPV SpGDJRJILTXHV QXPpULTXHV GDQV OHV )
.« OH 30DQ GULQFOXVLRQ QXPpULTXH ZDOORQ

. OUDYDQFHPHQW HW OD ILQDOLVDWLRQ GX SURMHW 6WDUW
. OH SURJUDPPH )6( DFFRUGDQW XQ SRLQW FHQWUDO DX Q

‘ /HIJURXSH GH WUDYDLO " &RXS GH 3RXFH 'LJLWDO © GH

7HOTXpYRTXp CDQV ® IDSSRWGDRIYMWY SUpFpGHON'S D pW @DQQH CH
O P IVHHQ ™ XYUH HWGH @ YDODUMRQ GH @ P HVXUH * &RXS GH SRXFH GJMIOO OQFpH
SDU®GI FDEIGHW L5 XSR HQ QRYHP EWH / HV GHQHY P RP HQV GH WDYDIOTXDQW

FHWH P HVXUH RQAVHX @HX DX FRXWY GHV GHX[ SUHP Y PRV GH | |REMPW

WDYD®U FRM®JIDBP HOV HOM DQDOMMY GH  FKDTXH ) pGoUMRQ  HW DYHF
QQOMIP G UMRQ DXRXUGH @ IICDD/DMRQ GX UDSSRWAGH YDODMRQ GH @ P HVXWH ' DQV
O VXIW GH (DQDOVH GHV VXEBW (AP SRUBIVYH.I DBP HOAGH |RUP XBIUXQ FROABMIXDQW
DX[ EpQIlEHV UMYV HAWDX] pFXHE GH @ P HVXUH DIQWL TXH GHV UHFRP P DQADIRQY

CEDQV G YHQMDDYY GXQ SURVIVAP [DILH

KWBV 777 IOMIHGHEHZ S FROMANKSBDGY &' 3' BS DSSRWGHYDADUIRCB B9) 1I0SE
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[ HV IRWP DARQV
+ HXUHV GH IRWP DAWRQ WBphDVpHV

YUXWH e YROMRQGX CRP EUH GKHXUHV Ub DQVpHY SDUGN DSSUHDQN

(QWUH HW RQFRQVWIMWIH JqBBILVEKQRPE GIHKXUMWYDOLVpPHYV

/UDQQpPH HQUHJLAQWIKK B H GHYXHXUGMRUPDWPpPRQLSPpHYV

UDSSRUW & HV \WNRHU KHK WD PHIF R Q W B HIYBIU LWBIQ LW PR QB p H

DpW p JD O H PROUN X$BIO FRWHWP®LWPDQ®pH DPRURBMHSULVH

GHYFWLYGHWWPDWKRYED IL@ GHOFULVEQLWDQLRRIQ V WIDW H

DXJPHQW®M LRDUDSSRUW &HSHQGD@RP EG HK H XUpHD\O LNQ H V
UHVWH SOXV EDV TXH OH QRPEUH GuKHXUHV UpDOLVp]
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805
73%

705

603
m Decret CISP

50% B Corvention BW alpha

m Autres financements publics
4% W F3E-Jointure FSE

m Plan de cohésion sociale
30% B Education permanente

m Autres
20%

14%
10% 5%
3% 7%
—
0% e

YUXWH W SDUMRQ GHY KHXUHV GH IRWP DMRQ SDUSRXYRIUVXEMIADOQA

3 RXUFHQWI H GH P RGX®V GH IRWP DAWRQ
SURSRVpV SDU/ WH H\é FULH VHRRQ (KRWLLH

KHEGRP DGEDUWH

3AVCGH KHXUHV

@

0 RQVGH KHXUHV

1A,

KHXUHV
10,

)UXUWH 5 pSDUMRQ GHV P RGXBNV GH IRWP DMRQ SURSRVpV SDU/ 1UH HV FULH VHRQ GXRUDILH
KHEGRP DGDIWH ©
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(Q GMPRGXOQHHVR PDWEBRSREBKVUH@®WLP XPKHXUSNU
VHPDLQH

JHVPRG XOGINIRUPDWLRRXPKRUDKUBIHEGRP D GHEMMSUpVHQWHCQC
SURSRUW LR Q@O GNMMHXE/M U V& HWR UP D WR B QIYQ\L @ ©®HR UX/HO D
PDMRGHWSSUHQDQWEBVMRUPDWAHRQRYV KHXUSDMHPDLRYXEO XV

/HW R G X GHIW P D W LYRRQO XKPRIU DKKHUEHG RPD G PEMRWW XY RQWD QL V pV
GD@HY L HX{F QW UROH QR HAMX UD GB VYR EMHFFER|LP LRVpBV W
SDUIWMGLIILEHWDY VHPEDRB EUMS R UGH 8 WV R QQHRE WX¥PQP H
SURIGH\R U P D VBIDRER Q WOHR/R G X G3HV | KHXURIXSOXMRQFHUQDQW
HVVHQW L HOUSKE AP D XGGLHP SOR@ND YDQWDIB QHVQYPRQHV

X UE D LHOSI/U L X U B-D@ EHHR © W BHD@\S U L & HALL | | L FRROMDQ V WE WX H U

JURXSHV GH IRUPDWLRQ GH j DSSUHQDQWYV
7\ SHGH SpAEJIRIH
(Q ORGWOBULVEQLWDLWGHKHXUGBMRUPDWPRQVEBOHYV

DSSUHQDQWY DYDLHQW pWp GRQQpHYV GDQV OH FDGUH GH IR

6XLWHLGH DLW X DWDLQRIQA\SDODGWH G H K H X UGIVR U PRD@ D O LYPH V
OHD/S S UH QDI W \R QpWH I | HF WX kAHD B p G D J R JA®ID V V@G M H UHHW
eFULOMWDFH j IBPBDJRJL DXHD BLUMMUHWRRIY LW X IGW DR Q GWL V H
VDQLWDLUH

Formation a
distance

P

U, a2

Face-aface
pédagogique
09 58%

YUXWH 9 HQMDMRQ GHV KHXUHV W D@V HY SDUWSH GH SpGDIRJH
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/ H SURILOVRFIRpFRORP LTXH GHV

DSSUHQDQW
/ HORP EWH G DSSUHQDQW

(Q OHVUXBEWILRQEZDB®RRQWF X HIQRAIPDWLRQSKDEpWLVDWLR
DSSUHQDQWV

2270 2220

1941
| | I
m 2020

m 2018 m 2015

2500
2000
1500
1000

500

m 2021 m 2022

YUXH e YROMRQGX QRP EUH GDSSUHCDQN

(QWUH HW OBRPEG HDSQ D\QMWWDE LPRYRpH HQUHJIKXDWU H
EDLVEH G(QRPEGHDSSUHBRQWHMOQ@EDLVEKRPEUGUKHXUHYV
UpDOLWRHNI X UK HWEDH VWMOWL PO DLW X VWQR@BILUKHW  (Q
DYFHODH S UGNBIFW L GIHVR \P D WX RM@OHD | L @G HD B U LWBIQ L WCDH. U H
QRPEGHDSSUHIIDQWNEWMp &H S H Q GIDIHAVWIRIX M R X B0 YE\D V
TXH OH QRPEUH GuDSSUHQDQWY GUDYDQW OD FULVH VDQLWI

/' HJHQUH GHV DSSUHQDOW

$XWRWXBRXGEHOUDQQpHOURIGHIIRUPDWIQR QS KD E p WANY YL\R Q
5pJLRQDOHV ZDOORQQHV WRXFKH GH IHPPHV SRXU GuK
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+RP P HV

) HP P HV

YUXWH  * HQUH GHV DSSUHQDQN SDUS pJ IRQD®I °

/ D QDWRQDOY GHV DSSUHQDOW

(Q OHPSSUHQOQ @M ESDNO DY) DW L R @BIOLWES UPWHQW GHV
DSSUHQD/RWW DSSUHMMIBVDSSUHQDYMWM/DQDW LR EMHLIWDp
UHSUpVHQWIBGIWSSUHQNAWW DSSUHQDQ@W® SHUVRQROW
DSDW WHVE DB S U H QDUREMF R P P X Q LAXIpQ | R UP ROWIRDW L R @ BOWW p

QFRQAX

3 HYRQCHV p\DQIqUHV

YUXWH 5 pSDUMRQ GHY QDURQDOMY GHV DSSUHQDQN ©
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(Q QD W L R Q/IRQAMS/DW SHDW B H/S S U H QAOHLWHAWF U IMXHD H
WHUUEZW®OEAD B D UMLHGHRK Q R XS/R X Y RRR\WQ V WIDXWMIHHIVS SUHQD QW V

PDURFDV\QM HQW I JKDQR QWMHE D W L R QUDHISLONKPM S U p V H Q@ W/ §WD
QDWLRQDOLWp EHOJH GDQV OHV IRUPDWLRQV GH /LUH HW e

) UXWH 1 DIRCDQYY GHV DSSUHQDQN °

/ kJHGHV DSSUHQDQW

3UQOUXDBSSUHPRWWRLY j /L UHHWF U IDIHH) W UHW DQVYHVSHUVRQQHYV
GHSOX\H DQVHSUpPVHQWHRSS UH QIHMUWH/X GIHW UHW DQVRQW

32%
20%
16%
15%
11%
10%
5%

18-25 = 26-34 &ns 35-44 ans 5 55-64ans 65 anset plus

YUXWH 5 pSDUMRQ GHV DSSUHQDQN SDUNDQRKH Gk JHV °
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/ DVFROUW GHV DSSUHQDQW

/HVW U R XD UGV SSUH QDRQ@WX LXQ HR U P D W L RQH V& F U LRIGIIW p
VFROD FHY XD HY H XSAWD \G L UK p LIROMR XT X 1 IP@W W U IOHFBWS pWHQF H V
PTXLYDOHQWHV & (%

1 RQ VFROUWpV

6 FROUVpV

YUXWH 6 FROUDIRQ GHV DSSUHQDQN ©

/IHJUDISKXAFHL GHVSREVHQMISDUWHWXEQHAR Q FVGLIHRE XU G X
VFRODULVYBDRVOBRMOVIP Y JLRIXK D pp WU 2QQHRWY K H GHNSSUHQDQWYV
RQW pWp VFRODULVpV %HOJLTXH FRQWUH GHV DSSUHQDQ

( QUHOLTXH $ PUDQHU

YUXH 7 IHX GH VFROUVDIRQ GHV DSSUHCDQW °
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/IDSURBRBBHUVRYQRUD HAY B § dDVIGWH SDUPMDSSUHQDOWYV
/ILUHV FULUBMOHNVHUU ZWCRARE O REPWEDQXQH XWOBQJXBILV
FROQVWLWXHQW ELHQ XQ SXEOLF $OSKD HW SDV XQ SXEOLF )

/ HQLYHDX GH GIS@ P H GHV DSSUHQDOW

8QH UDQBBIMR GBS UH QjD/Q WNW F U LRIGIVXP D[L P X®H) L Y HBX
FHUW GILFVWAE D VSIX L V FXBIX EGIKED UWLEN OUBVH Q@®HO uHQVHPEOH
GHV DSSUHQDQWV HQ

'"HSXLV OMIX[GHSHUVRQ@QRGFRODURYBIQFL S GI{HPVMWQOpJqUH
SURJUHVVLRQ 'H HQ i HQ

(=]
[=]
=
=]

sans diplome

mCEB

mCEID

W CES|, CESDD, CO4 ou CQ6

W CESS

o _ o 2
B Supéereur ou

universitaire
H Inconnu

% 1 2% 30% Al 0% 60% L= Blrc 290% 100

) UXUWH e YROMRQ GX QYHDX GH AS®P H

[ H VWIAMXVWRFLRSWRI HVWIRQQHO

1 RQGHP DQEDQEHXWY GHP SBL

' HP DQGXWY GHP SBL

YUXWH  6\BWEHP DQEHXUGHP SBL. QRQ GHP DQGHXUGHP SBL°
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(Q OHPSSUHQDRYEWQFLSDOGRWOWD QG KBXIWWP SORLHQ
PR\HQ QHQ S HXR\E V H UXYQIRD U L DFQLWAgHSE/p JL R Q OBOHH V| GH
GHPDQGIBXWB®WRHSXLY OMDXPR\HGHGHPDQG X1 SIOHRVW H
VWDEOH

/H WDWRWLRSUR I HGWMRTSIUHD BQBAWL Q F L S D PHHEEIEAW { P H X U
FRPSQWHPQENSHUVR Q@OWH Y HRIXR SRME HS H U V R QJHHD\H GIXQ W
&3$6/HQVHPGEEFHW URDWRULFHRQ VW LWGIS XEQGHROQMQRUPDWLRQ
j ILUH HW eFULUH

'___-_——————___' - : — ==t
—_— J//'_-_’___’__ e

) LUXWH e YRAWRQ GX VVIAYW/RFIRSURI HWWRQCHO
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/(65(66285&(

| RV LOABQFHV

$VVHPEOpPH *pQpUDOH GH /((:

/ IHX] GpFLVIRQOHY

2/////” &RQVHLO G$GPLQLV&QE!!ii;GH
e

ORXYHPHQWY 02& | 026 &$ GHV 5pJLRQDOHYV

,QWHUUpPJLRQDO
o OXUDX/ ((:

o /HV&S$ WPIIRQDX] YID BV /

/ IHX] RSpUDMRQQHY . | ”F‘m/’??“@“’”

[ SDU PRLYV

'"LUHFWLRQV 5pJLRQDC
eTXLSHV

%XUHDX /((: |

6——____9 "LUHFWLRQ /((: eTz:iL/,/a
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| pTXISH
8 QHPTXISH SOVIHXLY | ROPUWRQV

$X FRXUV GH OubQQpH /[LUH HW eFULUH HQ :DOORQLH D
SHUVRQ®XH YV OuUpTXEFHHUHWFULHGIDO ORRVYWXFRP S GHHAW
FRPSWDELOLVH SHUVRQQHV UpSDUWLHV VXU (73

JHML FKHVIMHYH Q | HO PHT XIQK H U BSHI/L Y H B\ p WHHE@HEID UF R X U V
SURIHVVLB@BHOQFXD O LWIHQXHLG LV F LEROQ OWMDIARE DQ FLSDOH
UHV VR XGWE@WR XLV SR \BRQAH Q IR B FW L RGQOMR GW XIQ D PG SRUW
WDOWQLYHBXWUDWDEIBY H\G L1 p U HSQWRHED p P D WX EDOH YV HG MO D
G\QDPLTXH H[LVWDQWH DX VHLQ PrPH GH OppTXLSH

[ HOWMIX GH IDUH pTXLSH

(Q OUDFPHQPLY XOHIDLPHXLOHQH I I HWHG/L I 1p UpNPWWHP HQW V
TXR QW/R X FKPHIWF U IHGHD OO R QBK LY BIQ G p P LO XM U D Q G LUWD/SHRGHD W
GH OPUpTXLSH2 OuRQW DPHQpH j UHSHQVHU OpRUJDQLVDWLR

' 3DOOLHU OuUDEVHQFH ORQJXH GXUpH GH OD GLUHFWLRC

VXLMWWHR Q EVH Q@GRS O XV LPRIWNVD p W@ p FH V VORIHE H QOHH U
IRQFWLRQ®X POBLW H BRUR@BIHV WQ B Q R\S W L HIIBHO X V
IOXLGH GH OuDVVRFLDWLRQ MXVTXuDX UHWRXU GH OD «

’ 7TURXYHU OH MXVWH pTXLOLEUH HQWUH OH WUDYDLO H{

FRP P BD UWRBGXO B U LVBIQN DOLIUAHH QOpp p T XGLHSLHUHHWF U L U H
HQ DOORY DS WSHQU HWRHRU U HDXE XU HDXHNDWAX Vi TX@
FHUWIRLDWGHIDUD QWATXLODEU pID ERKUPH Q V HRPHED H
W UD Y D LSOXOHBXUKNR K D F M QMV@P H V X G BV U D Y D MOXOHHEX K Q
WpOpWYBDEPOQpFHVVHWPNPRGDOISWpV XSVD %6/
PD[LPXP MRXUV VHP GH WpOpWUDYDLO
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' $JUDQGLU OppTXLSH UHSHQVHU OpRUJDQLVDWLRQ GHYV
WKFKHV GH FKDFXQ

O U D U GIHY B WOLRX Y H O IDWXRHWX X Q 15 H Wh TWH. B IR g QXIQ
FHUWQRGEWHFKDQJHPH@W\WW®pFHVVBHUHHSHQVHU
OMRUJDQGM B WU IRINX L SHRIXWR Q GHVQ W pBHRR XFE HV
IRQFWDRDQFLHGRMUQERQQYWH U F R Q/@M@BARY DAV
FDGWHFKDTXRQFW&R QW SLROAWHAD G MW R X W IRXT & H V
IRQFW MRRXWYW UDBPDO X QWHFPEGUDIHP LVBXSRLQ®E

DYRLU OLHX GXUDQW OHV SUHPLHUV PRLV GHV HQJDJHF

' (QWDPHU XQH UpIOH[LRQ VXU OHV WHPSVY GupFKDQJHYV |

DXYXGHOBURDRQVGHHO up TXHAMSB LY H UV L GLHW MAKS@V UDY DL O
GHJpIOHPLR\GEQWDWPHOHRQFWLRQOHWHESY p FK VQOH
VUDJL\GWPHWWQEDDEHI I p UW QS p X QLRQM SRQGEHQW
GLIIpPUREWNFWIQWIXQWHP S\ipFKDWRHM VHP EGIN W H

SUpVHQ@MWRQFWLRQSBIBHGHW I\ D O H PHH@Y\AL VSR BHIQ W U H U
SOXV GDQV OHV GpWDLOV GH FHUWDLQHYV PDWLQUHYV

/ HV UHWRXUFHV 1 LQDQFLgUHV

Répartition des recettesde la
Coordination par source de financement

28%
m CRWA m Subsides & l'emploi m Cotisations EF

m FRW u Interfede W Produits divers W Union Europeenne
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Répartition des dépenses de la Coordination par type

1% 1%

B&%

mRemunérations et chargessociales  m Services et biens divers  mAutres charges Amortissements

/| DFRP P XQIEDWRQ

/DFR P X QL F DN WRIGB & HUHHWF U LHIQHD O O RSH.BPIIX\D F W HXKHMH UUD L Q

DX[S D UDH UXYSROLWDTKDHWP L QL VWU BWILIR(BS\RG/H B S UR WIRW

RITUH HW VHV PHVVDJHV (Q OHV DFWLRQV GH FRPPXQLF

« /HVUpPVHDWRFLDXJ[H W LHRW O L P H Q \G RRRIPRSGWVZL W Wi D VELUKQ
FRPSWH /LQNHG,Q

« /HVLWH LOWIHGQAWLRQ GH DUWLFOHYV

« /HG®YHORSSWPHBR G F D VIV V@& H U P HYWQEWD XV D QGIH | X \GLHRWQ
DQDO\WWW X GH\WD OLYPEMRVKHUFKG M UWVHWF U LHJQH D O O RQQLHH
VpULH GH SRGFDVWVY RQW pWp UpDOLVpV

« /D SUHVVHWHWRXUV SUHVVH

« /HVUHY XWNFWR ULBR(OHIR X UTBEBO uD O S KO W LER KW (VVRU
DUWLFOHYV

« '"HV LOWHUYHQWLRQV ORUVL@WNYQHOWQRYV

« '"HV LQOWHUSHOODWLRQV SROLWLTXHV
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/(6 3(563(&7,9(

/ DIWPpP HON&,63

$OULQIOMDEPRGEMSOMBPHODREAHRQWOBWLOODRQIMMBU p Y X
SR XSH HPV WD X JP H Q WG MOLWRRQGBIR UP D W ISPDQU @/ U /RU @ X

F R Q F CEDOGH) pVMDMR X Y H U Q HPHIBIW RVOOEH WO/ A L VLRDX S S UEIRW W H
HQYHORSISHYHXGN UX FOIEXGJE WG LFDRP JUp P HQYWBMR r P HT X H
FHOXL GH

/IDTXHR@BLHO D SDUWANY LR QY HORUS S B P q QGHH VQ F RIS X L V TKRIX V
OHWH WQpRSDWI pD OQ NP HSRXUFH QOMEB HXG&M R UP D WLHRQNDLQV
FHQWOQMNLW GH HXXUHXWEUDXWUHNW D XWQARUHRSDWWWHLQW
OH PLQLPXP GH VXU OHV DQQpHV GH UplpUHQFH

8QH HWWGW R OWVHQWIXERPSWDELOL\VGHHQWXKHAXHYpD O LNWH V
DVVLPLODYBINVQQpHYV HW HWXGHPDQGOHIMMHFRQGXFWLRQ
OULGHQWLTXH VHURQW DXWRPDWLTXHPHQW UHFRQGXLWYV D

/uL QFH UWNA WWSEHDW) L Y HIDRV H Q WIKIR YL RSDAD W WAHHURXR & DK H X U H V
FDDXFX@H VS RWQYHBAQYX B QOVE p F UHWR Q ViHERQ MUY H Q WHMW
GH EXGJpWLVHU VXU EDVH GH OD PR\HQQH GHV KHXUHYV UpD(

/ D SUIRE@P DWIXH GX UHFU(WMP HOWGHV
DSSUHQDOW

"HSXITW OTXHVP S YM)MHF WHNFRR Q | UR R QB R X BSWHRE P D W LFTHXOHO H
G XWHFUXW HIPWOI\EG HX@p F UR F KO REHO S D IBM D SSUHQBQ WV
IRUPDWLRjQFFDEHX$ Kp QRE®H D HYV VR F L DVRIGBVBINQ pjHV p 1 O pjF KL U
OHXUV SUDWLTXHV HW DLQVL LPSXOVHU GX FKDQJHPHQW SR
OHXUV SXEOLFV 3RXU FH IDLUH SOXVLHXUV DFWLRQV VRQW
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. TXDWsWHLR Q D/OXHK LR\ WR X P X\PG RV V)L8H{US R XW U D Y IV IXA@®IMUN H
SUREOpPPDWLTXH

« WWHSBPJILRQ VMK IRQMI D O HPUWHIBR Q GXuD SSHOR MGHW BpJLRQ
ZDOORQMHQIRUFBPHD¥FRPSDJRHFKR WR BB, 630 /H
*7 VHQWIVH/ DLEHYUB UREOp P BIWp T BF&H B F W Lj RRGHWQ KB QOVH
FDGUH GH FH SURMHW

/ D QRXYHIBI SLRI LDP P DWRQ) 6 (

J)LQ O H&/p ALR/GWR Q F H UCXDRXWY IS0 @ BIU D P P)B WQ R/IGR QWR X MRDXW V
DUUL Y/DHAR R U G L (ZIDVD IORRIHQUEDW W H Q WHITYXH HU H W D U IGP S [SW H
ILODQFLQUHPHQW OHV 5pJLRQDOHYV

'H SOX®PDQLWHHIR Q FW L BR® GMEH WWRK Y FSQ®K U D P P G M Ld&HH
OUDQFLBQ®BHI XG RV V /i UMWF U LHIG-D O O R@ULLHY W H LSYALER (G WEEHX U
SURMBDWYRPASRUWHERIWMW X L 8 ®IYS SEHYpJLR VIB@HD WWH QW LR ¢
SDUW L RYQSH UM RMDUL GHHWF FR P S DD GPH.W XF[H @ H U Q LjIBID/S SjR U W
FHWWH QRXYHOOH PDQLqUH GH IRQFWLRQQHU

$QRWHKBRXU QRXWRAEWHIHRBDGW BpJLRQOORQPRQWDQW
PTXLYDOHQW DX )6( SRXU FRXYULU OHV GpSHQVHV GH

/ DIRWP DARQ GHV WDYDL@XLY/

/HVD F\@ MR D O S K D E pj WAL/ \DWVLL EIWWLIRIDY D IMIRAINE PYH O R 6 FIHY
VHQVLUHW UL WHISRVLW LHR@ DWH BWO LL Q V F (GLHOWRRIP D WHLCR Q
DOSKDEpWGe&DNQWHNRQ P D WE RIDPY W U HRXW IENFRWR UHL WIOHT I W LEFHO\H
FROODERUDWLRQV DYHF OHV IRQGV VHFWRULHOV GH IRUPD!

(Q O R R RIWU@D W DRO® R/GIQEED Y D Q WDSIGI L TXOpBVHRR Q W D ¥ WIRH V
IR Q GAH F W RI\BDHGI® HYD U W H QIRIALHDXQ L Y HDDXO O RIQD F W L YACHWL R Q
)R Q GAH F W RSRLHIDQ/R YWD PP W @HD F H V VR XIUW U D Y IV VIS U W L H O
HWIBSHBQQGIOVHU Y ISBHEOTLFYH R GW B UHVFRQV LG p 8 DOWRQJ p
PGXFDWLRQ SD\p TXL QH VUDGUHVVH TXuDX[ WUDYDLOOHXU\
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/ L UKW F U LHJGHD O O RKD\L@IR W D P RIHHIQWHUE R Q WIDYFH® B L U H F@VHS. RF H
YDOHQBWVOHR Q GHRUPDWHRRYUL&IV HWHNMPSOR\®Y GX
VHFEWGIEOW K L P GHi # D W L ¢SU0HDA/ W H Y@XHMWF L H Q& HOMY L HH G RV VG H U
FDQGLGD WXUI®D UL UMW F U LUGID O O RMP WY p O H F WEIRQ I R P L @/Hp
JHVWERE® YRWHT XYIBHUPHMMW UKW j ORRRUGL GHWWRYDLOOH
HBURIRQGHRY VEHWROODERYBVRXYBY URBERR XY HIRX P HWX U H
FRPLGH HVWSREKUFFHSWILWYDRMHWFULUMDOORABOHROODERUDWL
DYHBHYpJLRQDOMII DO KRERQQXYH HQVLELGLOPWQRBBHD H
HQWUHSULVHY GX VHFWHXU GH OD FKLPLH GHV PDWLQUHV S
SXE@LE®HUIDUWLEXOOWB KR IBQMWQW U HBHM ¥ HWD HEp OpJDWLRQ\
VIQGLFDOHV GX VHFWHXU

'u D X WIHI/W WRUPKD O H PYH @ pW L Q IO /L UMW F U LHUQ4D O O RYQD. H
VHQVLEHGURIBR QGMNEBWEKWLWUHYV M WUY-LFRMEPH WD RTX H
QRXXLVVERQW®YDERKMIFMM Y LGEHR UP DWW HREH QW BERHNWVVLRQQHO
HWLQWp XQPIRGX®®IS KIEHVW L QBEMERQPJIXpY G L FDXN H U RQ@W V
DSUGW\OHFWR RIQIBHHV /HE XMV@R W D P IGHDIE B Q QHHRVX WI_FOXU
G p W H FOMMNAUU D Y D LIO@GHLX WDVWAHHO H F WEKWEH1 p F U LHME BB HRULH QW H U
FRUUHFWHPHQW 5DSSHORQV TXpuXQ DQDOSKDEQqWH VXU GHX

/ L UHH&/F U IHUGHD O O RIpLUIB O H FR-EQWWOQ@ B F BREHG- U p W PQ p BHOP* 7 %

ZD OO RERUMHQ VL EQOH § M KP® & H HDHR P* 7 %Z D O O RTXMWMR P SRV p

GH UHSUpVHQWDQWY GHV FHQWUDOHV SURIHVVLRQQHOOH
'"HVRBO{WPKDTEpJLRQ®IOM OR ¥ S BB I/ LIRH)R/U P D WHRRIQ D Q LG/HHW D
FRQWDNWFHSDUWH QIRPLHIYXQ LY HEM R Q' H U U LBVQRERGIODERUD W L
VWU XF\D X HR\E B O MHVRQY HIRB(RBOWUJIDQLVDOWIGRG DPW
PLVH HQ "XYUH HQ HW FRQWLQXHUD HQ

5pIRWP H$ 3(

'DQWHADGGH)BpIRUBBI( XQHR UPX0QWRL VBIXS R LDNEHWHGRB SWH
GuXFH UMEIRPEGHp O p PSIRXEN | L Q NR O XPHR ETHO uH P SI@RLR O X P H
JORBDHOUHP S PRI QOPHD KHXWH P K @WK HXLbHF B HWHS SRIUDNF W IO W p V
Up VX GWMBHF D O FHD 05 D IBM \B R X Y RLXUEV L G HIOHAOK E W HSIDXO H V
DVVRF L DQMLRQWH YV S BQ &HWWF O D P DL\@ MRURE X LjWHHF/R Q VOWIRD W

W R X MSDXYU M 0XHJ p S R Q8WHD W W H § IML\R QFXHDI[WBEWO BRRUGLQDWLR
ZD O O R/GIQRAR. VWXIEHG RV VHQH U D I LGHY p U LTIXKD X PXVQWBIX I K UHHW
eFULUH QH VXELVVH XQH GLPLQXWLRQ GHV VXEYHQWLRQV
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/ HV DFFRUGV QRQ P DUFKDQG 5 ;

J)LQ  OHSD WD VIRDW U Lj YRWD FFR VG YQPR XD Q Q p HH \WR XAD

SpULRGH /D TXHVWAKIQURSpUDWLR QBmHOD ¥ B RUBERY 8 HV

TXHVWLRQV

« /HWRQW DEPWB Y F [ FK\D F XGHV W U X FSIROUHVVR FWQ Q& MQ uH VW
SDORDBRXWSpULRGH® 8 QF D G D \GNQ B P L TXRHWUFHJ php W
WHQX j MRXU

« /HVRQW UDDL®RLIQ\ V VDU RJARENZHAF R V @ W V BR X U GHL V THHV
GHSDVVHO XN HPBM XV WBLVRRIQW HGWR'S p U D W L R QUEDIFG R\BHBY/
GRQFU B HFR QW U BI0QMWPIS\R U W DXQRIVIE WQ p | TKHE H XOWP H Q FIV
DFFRUGV

« $FWXHOOH®HDSD \GHFR QWIVXV HL®HO u$ G P L Q L ¥ IDDRBIERQY
UpSRQGUH DX[ TXHVWLRQV GHV DVVRFLDWLRQV

/ L UHHWF U IHXHD O O RVQH.UBDN W HIQQVL YHFHT X HFHY F F R QGR/H W WSHDQYW
OHV 5pJLRQDOHYV TXL VRQW SRO\DJUppHV HQ GLIILFXOWp

0 pP RUDQGXP

« XQDQGHYOWERQNDQQpPHVHUTHO®XE pYHORS SGKFOHORUD QG X P

ZDOO/RQEMNAWIHVHQVLEQEBYDHWR U LWL XEHY RIGHNEHUVRQQHV
DQDOSKDEWMXNWFWEXOQES KD E pW LAWDARIFRX@ /GIWYOQD S S DLX |

Up X QLRQVX URQWY HEHSD U VB RWKUY V F B HU MW DULKH/Q G L PDSDL\R Q V

WRX\@BPHSRIJUDPPSHRMXXDRSpUDWLR QG D QM»DMXILR QD U IBWL R Q
SROLWLTXH UpJLRQDOH

&HGRFXPNBWRFRQ VDAWWHEFHR JL R Q BIGWHY H XON O ¥R QFSRW LEOH
SRYXGROHDXBDUBWMYURSRVDWERWVYBRYMYURIXWQBOSKDEPWLVDW
GH TXDOLWpP SRXU WRXV

& ROYHOARQ

(Q LOUDJGHDP JRFRBHFR QG )GHIVRERQY H Q\QVRWDYBWHP DOLV p
HQWUWMHWFUUHQ:DOORBWHUSGPLQL\S\WXOMWSLRGEUES URSRVLWLR
FRQMRGBWHF R Q G XIFX\SLLRGX& DE L QHMWEM B WQHPHQWUDUYLYHU
WUDQVIRUPHU OHV ILQDQFHPHQWY IDFXOWDWLIV HQ ILQDQF
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| O

$ Ep YIDRWRQV WA BV

) POUMRQGHV ( P SB HXWY GHV

$*: $ W W GX* RXYHQHP HQAZ DARQ )(6()% 6 HAMXLY GH G GXFDMRQ SHUP DCHQM
HWEH @) RUP DURQ GHV $ GXAMV

$SKD $ GKDEpWDIRQ )/ ( ) WDQoDLV/ DQIXH e WDQIqUH
$3( $1CH] @ SR RIRQCH @P SBL ) 6( ) RQGV 6 RADQ XURSpHQ

&$ &RQHOGS GP IQMMDIRQ ): % ) PGPUNRQ:  DEBRQH %4X] HBV
&( % & HWMFDVWGRe \WGH GH %DVH * 7 * IRXSH GH 7 DYDIO

&(3 &RQIp e GXFDWRQ3 D\ p I ((: / lUWHHW FUHHQ: D@QH

&RAPGHUDMRQGHV ( P SB HXWY/ GX

&HWRF VHRAXUB SRSV WG RERE XARUD 02& 0 RXYHP HQ/2 XYUHU& KUH\HQ
&,0 & RQPUHGFH LOMP LQMYUHD) 026 0 RXYHP HQ/2 XYUHUS RAIDDAM
&,63 g‘;‘;ﬁm 5%1 5HP IVHj QYHDX

&28&23,/]  &RP MY CH&R SIABMIH 5 %& 5 pJIRQ GH %4X] HBV & DSMUGN
&3%$6 &HQWH 3 XETF G$ FIRQ 6 RFADG! 5: 5 pJIRQZ DBQH

()7 gmm)mmswﬂ 63: 6 HYIEH 3 XEQF GH:  DRQH
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/ DM GHV DGP LQMVWDWXLY DX &$ GH
/ WHHA\E FULHHQ :  DARQIH DX

0 RXYHP HQW SRUMXLY/
3HYWRQQH SK\ VITXH 5 HSLPVHWIQAGH

3 RWM YDFDQW
026 )*7T%ZDOORIPRKYHPHQUWEXFDPWLRQ

SHUPDQHQWH GH OD PRXYDQFH [VRFLDOLVWH

- RVHSK %XLCRWH

3KIIBSH YR EIQRQ

3 RM YDFDQW

3 RAM YDFDQW 02& HW VHV RUJDQLVDWLRQV FRQVWLWXWLYHV

( UF $ BHWFAR

-RsOr la@X] /I HHVe FULHHQ: D@BQH QUHRMXU

5pJLRQDOHY ZDOORQ( 5HSUpVHQWpH SDU

(%&ODLUH /IDPPHUDQW

~

/LUH HW eFULUH %YUDEDQW ZDQQR

(QIR *UDPDJOLD

/LUH HW eFULUH &HQWUH]ORQV %RULEDHIRH TNEVULRQ
/IDXUHQW G $OWRH

$GHOLQH %DXGVRQ
/LUH HW eFULUH &KDUOHUWRL 6XG +DLQDXW

9LQFHQW 3HVWLHDX

'DPLHQ *UpJRLUH
/LUH HW eFULUH /LgJH +X}—-DUHPPH

3RVWH YDFDQW

| -HDQ 1LFRODV %XUQR
/LUH HW eFULUH /X[HPERXUJ

-RsO 7KLU\

<RULF %ULGRX]
/LUH HW eFULUH 1DPXU

9DOpPULH 6ND

JUDQORLVH "HIUDLWXJ{
/LUH HW eFULUH 9HUYLHUV

5D\PRQG %HOOHIURL(

&ROLQH OD[HQFH
/LUH HW eFULUH :DOORQUH 31 FDUGH

-DEN\ 4XLQWDUW

1RM VXM © P IVHHQ SOFH GX QRXYHDX FRGH GHV VRAp\WV BV 5 pJ IRQDBN VROAHSVHQWHY SDUXQH
UHSUh VHQBIQAH SHUP DQHQAH HWKQ IQYMY H SHUP DQHQAH / HV P RXYHP HQW VRQARXIRXY UHSUbVHQMY SDU
SHWRQQHV SK\ MITXHV
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'LUHFWHXU

-RsO *LOODX]|

eGLWHXU UHVSRQVDEOH

SRXU WRXW FRQWL

PO DTd' 98P Dx E Us¢xP
€cD 98 IDxDTH
Teee - %§e€

W

FRRUGLQDWLRQ ZDOORQQH#OLUH HW HFULUH EH

ﬁWWS Z727Z OLUH HW HFULUH EH ZDOORQLH
O_#OLUHBHWBHFULUH
@ [LUH HW (FULUH HQ :DOORQLH

$YHF OH VRXWLHQ



